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Summary

The objective of this research project is to find and document cases of companies involved in
human right violations to which Credit Suisse and/or UBS have provided significant financing
during the past five years.

Companies can be involved in human right violations in various ways. The human rights of
their employees and surrounding communities can be affected by the way they operate their
businesses. Human rights can also be affected by the production of controversial weapons or
by operating private prisons.

The involvement of companies in the infringement of human rights is a particularly difficult
area to assess and research. Companies can be involved in different ways simultaneously
depending upon the nature of the operations of a company. The countries in which
companies are active also has a direct effect upon the likelihood of human rights
infringements and the regulatory requirements existent with local governments and
authorities for combating these infringements.

For this research project we have concentrated on a number of industries which have a high
risk of being involved in human rights:

* Qil and gas companies;

* Mining companies;

* Companies producing controversial weapons (landmines, cluster munitions and/or
nuclear weapons);

* Companies involved in monoculture and large scale agriculture in developing countries;

e Companies involved in ,land grab® in developing countries;

* Companies operating private prisons in the United States;

* Companies involved with cotton trading and production in Uzbekistan.

We identified 78 companies from these categories for which there is clear evidence they are
involved in human rights infringements and which at the same time had a financial
involvement with Credit Suisse and or UBS. We researched the exact nature and extent of
the financial involvement. The results of our findings are shown in Table 1 (a key explaining
the contents of the table can be found below).

Table 1 Financial involvement of Credit Suisse and UBS with researched companies

Financial involvement
Industry type Company name Credit Suisse [UBS
Oil and gas
BP B, Sh B, Sh
CNPC / Petrochina Sh Sh, Si
ConocoPhillips B.L,Sh B, Sh
Daewoo B, Sh -
Encana B.L,Sh B.L, Sh
ExxonMobil Sh Sh
Gazprom B, L, Sh B, Sh
Halliburton B, Sh, Si B, L, Sh, Si
Lukoil As, B, Sh Sh




Financial involvement

Industry type Company name Credit Suisse [UBS
Marathon Oil B.L,Sh
Medco Energi Internasional Si -
Royal Dutch Shell B, Sh B, L, Sh
Total B, Sh B, Sh
Mining / metals
Adaro Indonesia B, L L
Alcoa B, L, Sh As, B, L, Sh
Alrosa - B
Anglo American Sh As, B, L, Sh
AngloGold Ashanti Sh L, Sh, Si
Barrick Gold B.L,Sh,Si |B.,L,Sh,Si
BHP Billiton B.L,Sh B.L,Sh
Bumi Resources B.L,Sh Sh
Energy Resources of Australia - As
Evraz B.L,Si B.L.Sh
Freeport-McMoRan Sh B, L, Sh, Si
GCM Resources Sh Sh
Glencore As.B, L -
Goldcorp Sh B, L, Sh
Grupo Mexico L, Sh -
Hindalco Industries Sh Si
Ivanhoe Mines Sh Si, Sh
Kazakhmys Sh, Si Sh
Newmont Mining Sh B.L,Sh
Paladin Energy Sh B, Si, Sh
Peabody Energy Sh, Si Sh
POSCO Sh B, Sh
Rio Tinto As, L, Sh,Si |B,L, Sh
Rusal L -
Tata Steel L Si
Teck - L
Trafigura B, L -
Vale Inco Sh Sh
Agriculture / monoculture / land
Archer Daniels Midland (ADM) Sh Si, Sh
Aracruz Cellulose As, Sh Sh
Bertin B -
Bunge B.L,Sh,Si |Sh




Financial involvement

Industry type Company name Credit Suisse [UBS
Cargill B.L B.L
Cosan B, Sh, Si Sh, Si
Daewoo B, Sh -
Golden Agri-Resources Sh, Si B, Sh, Si
ZTE Corporation - Sh
Controversial weapons
Alliant Techsystems B, Sh Sh
BAE Systems Si, Sh B, L, Sh, Si
Boeing B.L,Sh,Si |B,L,Sh
EADS Sh L, Sh
Finmeccanica L, Sh, Si L, Sh
Gencorp B, Sh B, Sh
General Dynamics Sh Sh
Honeywell International Sh L, Sh
Jacobs Engineering Sh Sh
L3- Communications B, L, Sh Sh
Larsen & Toubro Sh -
Lockheed Martin B, Sh B, L, Sh
McDermott International L, Sh L, Sh
Northrop Grumman As,B,L,Sh |Sh
Poongsan - Sh
Raytheon B, L, Sh B, L, Sh
Rolls Royce Sh Sh
Safran Sh, Si Sh, Si
Serco Group Sh Sh
Singapore Technologies Engineering | Sh Sh
Textron B.L, Sh, Si L, Sh
Thales Sh L, Sh
Uzbekistan cotton
Cargill B.L B.L
Daewoo B, Sh -
Ecom Agroindustrial L
Olam International L, Sh Sh, Si
Paul Reinhart L L
Private prisons
Cornell Companies - Sh
Corrections Corporation of America |Sh Sh
GEO Group Sh Sh




Financial involvement

Industry type Company name Credit Suisse [UBS
Various

Wal-Mart B, L, Sh B, Sh
Key:

As = Advisory services; B = Bonds issuance; L = Loan (underwriting); Sh = shareholding; Si
= Shares issuance

Companies for which there are three or more financial relationships with the researched
banks (regardless of the type of relationship) are indicated in bold. The respective banks
with three or more financial relationships are also indicated in bold type.

Companies with an extensive and long-existing relationship (five or more deals throughout
the researched period) with the researched banks are underlined as are the respective

banks.

Of the 78 companies researched we found twenty companies for which the financial
relationship with Credit Suisse and/or UBS was particularly extensive (more than five deals)
and over a longer period of years:

Bunge

Cargill

Cosan

AngloGold Ashanti
Barrick Gold

BHP Billiton

Bumi Resources
Evraz
Freeport-McMoRan
Glencore
Newmont Mining
BP
ConocoPhillips
Encana
Halliburton
Marathon Oil
Total

Boeing

Textron
Wal-Mart

Five of these companies: Cosan, Bumi Resources, Bunge, Glencore and Marathon Qil, had
a particularly strong financial relationship with Credit Suisse. Four of the companies,
AngloGold Ashanti, Evraz, Freeport-McMoRan and Newmont Mining had particularly strong

financial relationships with UBS.

-jv-



The mining sector is the industry where the most companies had significant financial
relationships (number of companies with three or more relationships) with the researched
banks. Fourteen out of the 28 mining companies had a significant relationship with the
banks. Both Credit Suisse and UBS were equally involved with the major mining companies.
The mining sector was also the sector with the most extensive relationships (five deals or
more over the period) with one or both of the researched banks: eight out of the 28 mining
companies (AngloGold Ashanti, Barrick Gold, BHP Billiton, Bumi Resources, Evraz,
Freeport-McMoRan, Glencore and Newmont Mining)

It is worth mentioning that although the researched banks did not have a significant or
extensive relationship with GCM Resources (in terms of the number of interactions over the
period) their shareholdings in this company are relevant — Credit Suisse had 3.92% and UBS
9.75% of the shares in GCM Resources.

The next most significant sector was that of the controversial weapons. Nine out of the 22
companies has a significant financial relationship with one or both of the researched banks.
Two of the companies, Boeing and Textron had extensive relationships with the researched
banks.

In the oil and gas sector nine out of the thirteen companies had a significant relationship with
the researched banks and six of the companies, had an extensive relationship with Credit
Suisse or UBS

In the agriculture/monoculture sector three out of the ten companies (Bunge, Cargill and
Cosan) had an extensive relationship with the researched banks. Two of these companies,
Bunge and Cosan had an extensive relationship with Credit Suisse.

The least significant sectors for Credit Suisse and UBS were the US private prison
companies and the companies trading in Uzbek cotton. While Credit Suisse and UBS were
involved in providing loans and bonds underwriting to the Uzbek cotton trading companies,
the two banks did not participate in any loans, bonds- or shares issuances on behalf of the
US private prison companies, remaining only as shareholders of these companies.



Introduction

The objective of this report is to find and document cases of companies involved in human
right violations to which Credit Suisse and/or UBS have provided significant financing during
the past five years.

Companies can be involved in human right violations in various ways. The human rights of
their employees and surrounding communities can be affected by the way they operate their
businesses. Human rights can also be affected by the production of controversial weapons or
by operating private prisons. In this research project the attention is focussed on the
following groups of companies:

* Qil and gas companies;

* Mining companies;

* Companies producing controversial weapons (landmines, cluster munitions and/or
nuclear weapons);

* Companies involved in monoculture, large scale agriculture in developing countries;

* Companies involved in ‘land grab’ in developing countries;

* Companies operating private prisons in the United States;

* Companies involved in cotton trading and production in Uzbekistan.

In Chapter 1 we identify a number of companies from each of these groups which are
involved in direct or indirect human rights violations.

In Chapter 2 to Chapter 8 we research for the companies identified in Chapter 1 what the
nature of the financial relationship is with the two Swiss banks and provide details of these
financial relationships for the period since the beginning of 2004; a period covering at least
the past five years.

A summary of the findings of this report can be found on the first pages of this report.



Chapter1 Companies involved in human rights issues

1.1 Introduction

The involvement of companies in the infringement of human rights is a particularly difficult
area to assess and research. Companies can be involved in different ways simultaneously
depending upon the nature of the operations of a company. The countries in which
companies are active also has a direct effect upon the likelihood of human rights
infringements and the regulatory requirements existent with local governments and
authorities for combating these infringements.

Despite the difficulties surrounding the research of companies involved there are some
general conclusions that can be made from observing the effects of certain industries on their
environments and on the people in those environments. A number of industries have been
identified as being closely related to human rights infringements purely by the nature of those
industries:

* QOil and gas companies;

* Mining companies;

* Companies producing controversial weapons (landmines, cluster munitions and/or
nuclear weapons);

* Companies involved in monoculture and large scale agriculture in developing countries;

* Companies involved in ‘land grab’ in developing countries;

* Companies operating private prisons in the United States;

* Companies involved in cotton trading and production in Uzbekistan.

Below we look at each of these industries and identify companies that are significant players
within these industries. Those companies that are known to have financial relationships with
one or both of the researched banks are highlighted and the details of the financial
relationships are given in Chapter 2.

1.2 Oil and gas companies

1.21  Summary of human rights issues

Oil and gas companies are by nature extensively involved with land and the utilization of
tracts of land for either open mining (such as with tar sands and oil shale exploitation), the
laying of pipelines or drilling in environmentally delicate areas. The human rights issues
arising from such operations are often connected to land rights of indigenous populations in
developing countries. Often the ownership of land in such areas is not officially defined and
the land ‘belongs’ to everyone. The ability of large companies to ‘acquire’ land in such
circumstances can often be eased through the offer of what for the companies are relatively
small sums of money either to local authorities or local farmers. The effects of these
transactions often only become apparent subsequent to the ‘sale’ after which local
populations are too late and powerless to reverse the situation.

1.2.2 Companies involved

We have identified twelve oil and gas companies for which there is a relationship with one or
either of the researched banks:



* BP (British Petroleum) United Kingdom
* CNPC / PetroChina China

* ConocoPhillips United States

* Daewoo International South Korea

* EnCana Canada

* ExxonMobil United States

* Gazprom Russia

* Halliburton United States

* Lukoil Russia

* Marathon Oil United States

* Medco Energi Internasional Indonesia

* Royal Dutch Shell Netherlands / United Kingdom
* Total France

1.3 Mining companies

1.3.1  Summary of human rights issues

Mining companies are extensively involved with land and the utilization of tracts of land for
either open mining, access to mining areas by building of roads or for the handling of waste
materials resulting from the mining activities. The manner in which these waste materials are
handled is also often a subject for concern. The commercial pressure on mining companies
to reduce costs of primary mineral production is often very high. As a result some companies
are inclined to be less careful when deciding what precautions needs to be taken to prevent
heavy metals and poisons arising from the mining and production process escaping into the
local environment. There are many cases of rivers and ground water being rendered useless
and poisonous by the actions of mining companies. Similarly the safety of mining employees
is often a cost which can come under pressure in some countries leaving the miners to work

in hazardous conditions. Explosions underground and health problems can be the result.
In addition to the environmental effects which infringe the human rights of local indigenous
populations there are human rights issues arising from land rights. As with the oil and gas
companies, mining companies can be involved in attempts to obtain land where the
ownership is not officially defined such that the consequences for the local people are far-

reaching and irreversible.

1.3.2 Companies involved

We have identified nineteen mining companies for which there is a relationship with one or

either of the researched banks:

* Adaro Energy

* Alcoa

* Alrosa

* Anglo American

* AngloGold Ashanti
* Barrick Gold

* BHP Billiton

* Bumi Resources

* Energy Resources of Australia
* Evraz

* Freeport-McMoRan
* GCM Resources

* Glencore

* Goldcorp

* Grupo Mexico

Indonesia
United States
Russia

United Kingdom
South-Africa
Canada
Australia / United Kingdom
Indonesia
Australia
Russia

United States
United Kingdom
Switzerland
Canada

Mexico

-3-



* Hindalco Industries
* |vanhoe Mines

» Kazakhmys

* Newmont Mining
* Paladin Energy
* Peabody Energy
» POSCO

* Rio Tinto

* Rusal

* Tata Steel

* Teck

* Trafigura

* Vale Inco

India

Canada

United Kingdom
United States
Australia

United States
South Korea
Australia / United Kingdom
Russia

India

Canada
Netherlands
Canada

1.4 Agriculture and monoculture companies

1.41  Summary of human rights issues

Companies involved in extensive agriculture, monoculture and in so called ‘land grab’
(predominantly foreign companies that purchase large tracts of land as an investment for a
predicted shortage of agricultural land in the future) are often not locally based companies.
These companies are in many cases multinationals or working on behalf of multinationals
while the land being cultivated is in developing or semi-developing countries.

Similarly to oil and gas companies and to the mining companies there are human rights
issues arising from how land is acquired and the resulting effects upon the populations who
originally farmed the land. In environmentally sensitive areas these is also the effect that a
radical change in the method of farming effectively destroys the ecosystem that existed
rendering the whole area useless for anything other than monoculture. In significant areas of
South America for example the marginal tropical forests have been removed for the
cultivation of extensive soybean production which by its very nature requires regular
herbicide and pesticide treatment, rendering the soil poisonous for a number of years.
Other effects of monoculture are that it affects the local employment possibilities for the
population. While farmers were previously self-sufficient, they become reliant on work from
the large landowners once monoculture has been introduced. In some situations such as
with sugarcane production in Brazil, the workers might be able to gain employment
harvesting cane in difficult conditions. However, if there is increased mechanization then the
chances of local employment decline significantly for workers.

142 Companies involved

We have identified fourteen agriculturally linked companies for which there is a relationship
with one or either of the researched banks:

e Archer Daniels Midland ADM
* Aracruz Cellulose

e Bertin

* Bunge

* Cargill

* Cosan

* Daewoo International

* Golden Agri-Resources

» ZTE Corporation

United States
Brazil

Brazil

United States
United States
Brazil

South Korea
Indonesia
China



1.5 Controversial weapons companies

1.5.1  Summary of human rights issues

Companies involved in the production of controversial weapons (mines, cluster bombs or
nuclear weapons) or the constituent parts (including the management of these companies in
the case of Serco) are directly involved in human rights issues. These weapons are known to
inflict significant collateral injuries to civilians and long after the armed conflict has taken
place. Unexploded mines and cluster munitions represent a potential hazard for all persons
returning to a war zone even if they are not directly injured by them. The weapons prevent
those people from inhabiting and utilizing the land in the same way as before. If civilians are
maimed by the weapons then they suffer the direct consequences of the mines or cluster
bombs. Similarly nuclear weapons, although to date almost never used, would have an
extreme and unnecessarily detrimental effect on a population (both geographically and over
a period of many years) relative to the military purpose of such a weapon.

1.5.2 Companies involved

We have identified 22 companies involved in the production of controversial weapons for
which there is a relationship with one or either of the researched banks:

* Alliant Techsystems

BAE Systems

Boeing

EADS

Finmeccanica

Gencorp

General Dynamics
Honeywell International
Jacobs Engineering
L-3 Communications
Larsen & Toubro
Lockheed Martin
McDermott International
Northrop Grumman
Poongsan

Raytheon

Rolls-Royce

Safran

Serco Group
Singapore Technologies
Textron

Thales

United States
United Kingdom
United States
Netherlands
Italy

United States
United States
United States
United States
United States
India

United States
United States
United States
South Korea
United States
United Kingdom
France

United Kingdom
Singapore
United States
Netherlands

1.6 Private prisons in the United States

1.6.1  Summary of human rights issues

Companies involved in the ownership and running of private prisons in the United States can
be assumed to be involved in human rights issues since several states in the United States
maintain capital punishment. Capital punishment is considered to be an infringement of
human rights for several reasons:



» Capital punishment is considered by some to be against the most basic human right - the
right to life.

* Lethal injection and electrocution are not always smooth and painless. They can cause
painful deaths and this might be considered a form of torture.

* Prisoners on death row are often held for many years before execution and this can be
considered be a form of torture.

In addition to the human rights reasons there are also certain factors that make capital

punishment difficult to defend as a penalty:

» Capital punishment has never been statistically proven as a deterrent for the most serious
crimes.

* There is always a chance that the person being executed is not guilty of the crime for
which they are being punished.

Since 1973, 95 people have been released from death row in the United States as a result of
being found to have been wrongly convicted.’

1.6.2 Companies involved

We have identified three companies involved in the ownership and/or operation of private
prisons in the United States for which there is a relationship with one or either of the
researched banks:

* Cornell Companies United States
* Corrections Corporation of America  United States
* GEO Group United States

1.7 Uzbekistan cotton production and trade

1.7.1  Summary of human rights issues

Uzbekistan is the second largest exporter of cotton in the world, with annual sales of around
900,000 tonnes of cotton every year. The Uzbek cotton industry is fully under the control of
the state. Each year the entire crop is bought up from the farmers for an extremely low price
by the three state-owned trading companies: Uzprommashimpeks, Uzinterimpex and
Uzmarkazimpex. Each of these state-owned companies sells around 300,000 tonnes of
cotton annually at a considerable premium, to international buyers, mostly well-known trading
companies with whom they have a close relationship. Many of these so-called ‘associate’
companies are even named on the websites of the state-owned trading companies.

The harvested cotton, which is sold on the world markets, provides around 60% of the state's
hard currency export earnings. Uzbekistan generates approximately US$ 1 billion a year in
export earnings with cotton exports.?

In Uzbekistan the harvesting of cotton is carried out almost entirely by hand. Uzbekistan's
government requires that everyone helps harvest the cotton, including teenagers and
children. Every autumn state officials shut down schools, and send students, together with
their teachers, to the cotton fields. Tens of thousands of children, some as young as seven,
are forced to undertake weeks of arduous labour for little or no financial reward.
Headmasters are issued with cotton quotas and made to ensure that students pick the
required daily amount. Children who fail to pick their target of cotton are reportedly punished
with detentions and told that their grades will suffer. Those who refuse to take part can face
academic expulsion. ?



In addition to the direct human rights infringements there are also environmental issues.
There is reported to be excessive use of pesticides on the cotton crops which directly affects
the cotton harvesters and renders the ground and groundwater poisonous. There is also a
massive need to irrigate the crops with water from the Aral Sea. This intensive and
widespread use of irrigation has reportedly reduced the Aral Sea to 15% (visible from
satellite photos) of the original size inflicting huge environmental and social effects on the
populations dependent upon it. Villages originally dependent upon the Aral Sea for fishing
are now totally redundant - the shore having receded by kilometers.*

1.7.2 Companies involved

The companies that we identified were all named associates of one or more of the three
state-owned trading companies on their websites or in articles.® We have identified at least
five companies that are named as trading associate by one or more of the Uzbek state-
owned trading companies and that also have a relationship with one or either of the
researched banks (some companies are also mentioned above in other sections):

* Cargill United States
* Daewoo International South Korea
* Ecom Agroindustrial United States
* Olam International Singapore

* Paul Reinhart Germany

It is important to note that the financial relationships that we have identified for Credit Suisse
and/or UBS are those with the international trading companies and not directly with the state-
owned trading companies. As such the financial relationship with the actual cotton activities
in Uzbekistan is one step further away in the supply chain than for companies in the other
sections mentioned in this report. This does not detract, however, from the necessity of the
banks to be aware of activities further on in the supply-chain of companies that they are
financing or with which they have a financial relationship.

1.8 Retail

1.8.1  Summary of human rights issues

In this section we focus on one company, Wal-Mart, which operates in large scale retail. Wal-
Mart has been involved in various human rights issues such as the employment of minors,
hazardous working conditions and the violation of internationally recognised rights, such as
workers' rights to organise and collective bargaining.

1.8.2 Companies involved
We have identified one company for which there is a relationship with one or either of the
researched banks:

* Company Country
* Wal-Mart United States



Chapter 2 Financing of oil and gas companies

21 BP (British Petroleum)

211 Short company profile

The British company BP is the largest oil company in the world. Its main activities are the
exploration and production of crude oil and natural gas; refining, marketing, supply and
transportation of oil and gas; and the manufacture and marketing of petrochemicals. BP also
has a growing presence in gas and power and in solar power generation. BP has 96,000
employees in more than 100 countries in Europe, North and South America, Australasia and
Africa. In 2008 the company produced 3.9 million barrels of oil equivalent per day of oil and
gas.

Since the end of the 1990s BP has grown considerably through a series of mergers and take
overs, of which the mergers with the American oil companies Amoco (1998) and Atlantic
Richfield (2000) and the British company Burmah Castrol (2000) were the most important.®
In 2008 BP realized annual sales with a total value of US$ 361 billion. This resulted in a net
profit of US$ 25.6 billion.”

2.1.2 Financial involvement

The following information was found on financial involvement of the researched banks with
BP:

* In December 2009, the researched banks owned or managed shares in BP plc with the
following percentages and values: ®

* Credit Suisse 0.27% US$ 457.5 million
* UBS 1.15%  US$ 2,010.0 million

* In February 2004 BP Capital Markets issued fixed rate one year bonds for a total amount
of US$ 30 million. The use of the proceeds was for general corporate purposes. Credit
Suisse was the sole bookrunner for the deal.’

* In September 2004 BP Capital Markets issued 3.25% three year bonds for a total amount
of US$ 500 million. The use of the proceeds was for general corporate purposes. Credit
Suisse was one of the two joint bookrunners for the deal.™

* In March 2005 BP Capital Markets issued 4.125% four year bonds for a total amount of
US$ 300 million. The use of the proceeds was for general corporate purposes. Credit
Suisse was one of the two joint bookrunners for the deal."

* In June 2005 BP Capital Markets issued 1.25% four year bonds for a total amount of Sfr
250 million (US$ 199.5 million). The use of the proceeds was for general corporate
purposes. UBS was the sole bookrunner for the deal.'

* In September 2005 BP Capital Markets issued 4.25% four year bonds for a total amount
of US$ 300 million. The use of the proceeds was for general corporate purposes. UBS
was one of the two joint bookrunners for the deal."



In April 2006 BP Capital Markets issued 1.25% three year bonds for a total amount of Sfr
100 million (US$ 78.6 million). The use of the proceeds was for general corporate
purposes. UBS was the sole bookrunner for the deal.™

In May 2006 BP Capital Markets issued 2.625% six year bonds for a total amount of Sfr
250 million (US$ 202.6 million). The use of the proceeds was for general corporate
purposes. Credit Suisse was the sole bookrunner for the deal."

In March 2007 BP Capital Markets issued 4.875% three year bonds for a total amount of
US$ 500 million. The use of the proceeds was for general corporate purposes. UBS was
one of the three joint bookrunners for the deal.™

In May 2007 BP Capital Markets issued bonds for total proceeds of Sfr 375 million (US$
310.2 million). The bonds were issued in two tranches. The first tranche was 2.75% four
year bonds for a total amount of Sfr 250 (US$ 202.6 million). The second tranche was for
3.00% ten year bonds for proceeds of Sfr 125 million (US$ 103.8 million).The use of the
proceeds was for general corporate purposes. UBS was one of the two joint bookrunners
for the deal.”’

In May 2007 BP Capital Markets issued 2.75% four year bonds for a total amount of Sfr
175 million (US$ 142.4 million). The use of the proceeds was for general corporate
purposes. UBS was one of the two joint bookrunners for the deal.™

In June 2007 BP plc issued two year floating rate notes bonds for a total amount of US$
930 million. The proceeds were for general corporate purposes and transport finance.
UBS was one of the three bookrunners in the deal.”

In October 2007 BP Capital Markets issued 2.75% four year bonds for a total amount of
Sfr 250 million (US$ 215.3 million). The use of the proceeds was for general corporate
purposes. UBS was one of the two joint bookrunners for the deal.®

In October 2007 BP Capital Markets issued 2.75% four year bonds for a total amount of
Sfr 50 million (US$ 43.1 million). The use of the proceeds was for general corporate
purposes. UBS was the sole bookrunner for the deal.?’

In November 2007 BP Capital Markets issued 5.75% three year bonds for a total amount
of £ 175 million (US$ 364.1 million). The use of the proceeds was for general corporate
purposes. UBS was the sole bookrunner for the deal.??

In February 2008 BP Capital Markets issued 2.75% five year bonds for a total amount of
Sfr 300 million (US$ 237.4 million). The use of the proceeds was for general corporate
purposes. Credit Suisse and UBS were joint bookrunners for the deal.?

In March 2008 BP Capital Markets issued floating rate medium term three year bonds for
a total amount of Sfr 150 million (US$ 144.3 million). The use of the proceeds was for
general corporate purposes. Credit Suisse and UBS were joint bookrunners for the
deal.

In March 2008 BP Capital Markets issued floating rate two three year bonds for a total
amount of US$ 1,000 million. The use of the proceeds was for general corporate purposes
and tzhse refinancing of existing debt. UBS was one of the three joint bookrunners for the
deal.



In May 2008 BP Capital Markets issued 3.625% three year bonds for a total amount of
US$ 350.0 million. The use of the proceeds was for general corporate purposes. Credit
Suisse was the sole bookrunner for the deal.

In May 2008 BP Capital Markets issued 5.75% two year bonds for a total amount of £ 50
million (US$ 99 million). The use of the proceeds was for general corporate purposes.
UBS was the sole bookrunner for the deal.?’

In November 2008 BP Capital Markets issued 4.25% three year bonds for a total amount
of US$ 500 million. The use of the proceeds was for general corporate purposes. UBS
was one of the three joint bookrunners for the deal.?®

In December 2008 BP Capital Markets issued 3.00% five year bonds for a total amount of
Sfr 300 million (US$ 249.6 million). The use of the proceeds was for general corporate
purposes. Credit Suisse and UBS were joint bookrunners for the deal.?

In December 2008 BP Capital Markets issued 4.25% three year bonds for a total amount
of € 250 million (US$ 329.5 million). The use of the proceeds was for general corporate
purposes. UBS was one of the three joint bookrunners for the deal.*

In December 2008 BP Capital Markets issued 3.00% five year bonds for a total amount of
Sfr 100 million (US$ 90.6 million). The use of the proceeds was for general corporate
purposes. Credit Suisse and UBS were joint bookrunners for the deal.*’

In February 2009 BP Capital Markets issued 2.75% three year bonds for a total amount of
US$ 600 million. The use of the proceeds was for general corporate purposes. UBS was
one of the three joint bookrunners for the deal.*?

In February 2009 BP Capital Markets issued 1.625% two year bonds for a total amount of
Sfr 500 million (US$ 430.6 million). The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the two joint bookrunners for the deal.*®

In March 2009 BP Capital Markets issued bonds for total proceeds of US 3.25 billion. The
issue comprised three tranches. The first tranche was for 3.125% three year bonds for
proceeds of US$ 1.5 billion. The second tranche was for 3.875% six year bonds for
proceeds of US$ 750 million. The third tranche was for 4.75% ten year bonds for
proceeds of US$ 1.0 billion. The use of the proceeds was for general corporate purposes.
Credit Suisse was one of the four joint bookrunners for the deal.*

In April 2009 BP Capital Markets issued 2.375% two year bonds for a total amount of US$
750 million. The use of the proceeds was for general corporate purposes. Credit Suisse
was one of the two joint bookrunners for the deal.®

In May 2009 BP Capital Markets issued 3.625% five year bonds for a total amount of US$
1.4 billion. The use of the proceeds was for general corporate purposes. UBS was one of
the four joint bookrunners for the deal.*

In June 2009 BP Capital Markets issued 3.75% four year bonds for a total amount of US$

325 million. The use of the proceeds was for general corporate purposes. UBS was one of
the two joint bookrunners for the deal.*’
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2.2 CNPC / Petrochina

2.21  Short profile of the company

CNPC is a Chinese state-owned company with a 96% shareholding in Hong-Kong stock
exchange-listed subsidiary PetroChina. *® The majority of CNPC s activities outside China
are carried out through PetroChina while domestic activities are carried out by CNPC. But in
Burma PetroChina is not active. The parent company itself, CNPC, is active in the Block M
project and in the construction of the Arakan-Yunnan Pipeline in Burma.* The gas is sold to
CNUOC, which is a subsidiary of CNPC. *

In 2008 CNPC had total revenues of RmB 1,273 billion while Petrochina for the same period
had a turnover of RmB 1,071 billion.*’

2.2.2 Financial involvement

The following information was found on financial involvement of the researched banks with
CNPC/PetroChina:

* In December 2009, the researched banks owned or managed shares in PetroChina with
the following percentages and values: *2

¢ Credit Suisse 0.16% US$ 36.3 million
« UBS 0.40% US$ 94.9 million

* In November 2007 during its IPO on the Shanghai market PetroChina issued shares for a
total amount of Rmb 66.8 billion (US$ 9 billion). PetroChina will spend the proceeds to
boost production capacity at its Changqing and Daqing fields, to develop part of the
Jidong Nanpu field, China's biggest oil discovery in almost 50 years, to expand an
ethylene plant at Daqing and for general corporate purposes. UBS was one of the three
leaders of the issuing syndicate.*’

2.3 ConocoPhillips

2.31 Short company profile

ConocoPhillips is the third-largest integrated oil and gas producing company in the United
States. The company is active worldwide in oil and gas production and exploration in 30
countries, including, amongst others the United States, Ecuador, Peru, Argentina, Australia,
China, Indonesia, Singapore, Malaysia, Viet Nam, South Korea, Russia, Canada, the
Caspian Sea, the Middle East, Nigeria, Algeria, Libya, the United Kingdom and Venezuela.
The company is active amongst others in oil sands exploration and production in Alberta,
Canada.*

Headquartered in Houston, Texas, the company has assets of US$ 150 billion.
ConocoPhillips stock is listed on the New York Stock Exchange and has more than 30,000
employees. In 2008 the company had an annual revenue of US$ 246.2 billion and a net loss
of US$ 17 billion.*®

2.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ConocoPhillips:
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At the end of August 2009 the asset management divisions of the researched banks held
the following percentages and values of shares of ConocoPhillips:*®

¢ Credit Suisse 0.70% US$ 434.6 million
« UBS 0.37% US$ 230.7 million

In October 2006 ConocoPhillips issued bonds with a total value of US$ 2.1 billion. The
issue was split into three tranches: a US$ 1.25 billion ten year bonds issue; a US$ 350
million six year bonds issue and a US$ 500 million thirty year bonds issue. The ten year
bonds were issued by ConocoPhillips Canada Funding Company |, the six year and thirty
year bonds were issued by ConocoPhillips Canada Funding Company Il. Both companies
are fully-owned subsidiaries of ConocoPhillips. The proceedings were used to repay debt
and for general corporate purposes. UBS was one of the fifteen banks that underwrote
this issue for an amount of US$ 273 million.*’

In May 2008 ConocoPhillips issued bonds with a total value of US$ 1.5 billion. The issue
was split into three tranches: 4.40% five year bonds for proceeds of US$ 400 million;
5.20% ten-year bonds for proceeds of US$ 500 million and 5.90% thirty-years bonds for
proceeds of US$ 600 million. The use of the proceeds was for refinancing debt and
general corporate purposes. Credit Suisse and UBS, each underwriting US$ 43.7 million,
were in the group of twelve co-managers of the deal.*®

In October 2008 ConocoPhillips secured a one year revolving credit facility totalling US$
2.5 billion from an international banking syndicate. The facility replaced an existing US$
2.5 billion revolving credit facility that was maturing. The proceedings can be used for
general corporate purposes. Credit Suisse was among the nine banks participating in the
syndicate and underwrote an estimated amount of US$ 200 million.*

In January 2009 ConocoPhillips issued bonds with a total value of US$ 6.0 billion. The
issue was split into three tranches: 4.75% five year bonds for proceeds of US$ 1.50
billion; 5.75% ten-year bonds for proceeds of US$ 2.25 billion and 6.50% thirty-years
bonds for proceeds of US$ 2.25 billion. The use of the proceeds was for refinancing debt
and general corporate purposes. Credit Suisse, underwriting US$ 722.7 million, was one
of six bookrunners while UBS, underwriting US$ 45.9 million, was one of the twenty co-
managers of the deal.*

In May 2009 ConocoPhillips issued bonds with a total value of US$ 3.0 billion. The issue
was split into three tranches: 4.60% six year bonds for proceeds of US$ 1.50 billion;
6.00% eleven-year bonds for proceeds of US$ 1.0 billion and 6.50% thirty-years bonds for
proceeds of US$ 500 million. The use of the proceeds was for refinancing debt and
general corporate purposes. Credit Suisse, underwriting US$ 342.6 million, was one of
the seven bookrunners while UBS, underwriting US$ 30 million, was one of the seven co-
managers of the deal.”’

2.4 Daewoo Intenrational

241 Short company profile

Daewoo International Corporation is the international trading and investment arm of the
Daewoo company. Daewoo International Corporation, is responsible for trading and
overseas investments in a variety of businesses areas including international trading,
manufacturing, sales, and resource development. *2
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In 2008 Daewoo International Corporation had 1,765 employees and annual sales of KrwW
11,045 billion (US$ 8.4 billion) providing a net profit of KrW 88 billion (US$ 67 million).>

2.4.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Daewoo International:

* In January 2010, the researched banks owned or managed shares in Daewoo
International with the following percentages and values: **

¢ Credit Suisse 0.01% US$ 0.3 million

* In June 2009 Daewoo International Corporation issued convertible bonds for total
proceeds of US$ 300 million. The bonds had a maturity of five years and the proceeds
wereSI;or general corporate purposes. Credit Suisse was the sole bookrunner for the
deal.

2.5 EnCana

2.51 Short company profile

EnCana is a Canadian energy company focused on unconventional natural gas and oil
sands developments. The company is mainly active in Canada and the United States, but is
also investing in exploration opportunities in Brazil, France, Greenland, Oman and Qatar.

EnCana operates three oil sands properties in the Athabasca region in north eastern Alberta,
Canada: Borealis (potential capacity 100,000 barrels per day), Foster Creek (potential
capacity 150,000 barrels per day) and Christina Lake (potential capacity 248,800 barrels per
day). Since January 2007 EnCana completed a 50/50 joint venture with ConocoPhillips (see
paragraph 2.3) on the Foster Creek and Christina Lake properties.56 The joint venture also
includes two oil refineries in the United States. In January 2007 EnCana created an
integrated oil sands business division during a restructuring of the company.®’

The shares of EnCana are quoted on the Toronto Stock Exchange and on the New York
Stock Exchange. In 2008 EnCana had annual revenues of US$ 30.1 billion and a net income
of US$ 5.9 billion.*®

2.5.2 Financial involvement

The following information was found on financial involvement of the researched banks with
EnCana:

* At the end of August 2009 the asset management divisions of the researched banks held
the following percentages and values of shares of EnCana:*®

* UBS 1.26% US$ 450.92 million
* Credit Suisse 0.04% US$ 17.49 million

* In August 2004 EnCana issued bonds with a total value of US$ 1 billion. The issue is split
into two tranches: US$ 250 million five year bonds and US$ 750 million thirty year bonds.
The proceedings were used to repay bank debts. Credit Suisse and UBS were among
the twenty-one banks participating in the syndicate. Both banks underwrote this issue for
US$ 20 million each.®
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* In August 2007 EnCana issued thirty year bonds with a total value of US$ 500 million. The
proceedings were used to repay existing debts. Credit Suisse and UBS were among the
seventeen banks participating in the syndicate. Both banks underwrote this issue for US$
22.5 million each. *’

* In November 2007 EnCana issued bonds for total proceeds of US$ 1.5 billion in two
tranches. The first tranche was for 5.90% ten year bonds for proceeds of US$ 700 million.
The second tranche was for 6.50% thirty year bonds for proceeds of US$ 800 million. The
proceeds of the issue were for refinancing of debt, acquisition and general corporate
purposes. UBS was joint leader of the deal and underwrote US$ 361.8 million. Credit
Suisse6;/vas one of the eighteen banks participating in the issue and underwrote US$ 30
million.

* In December 2007 EnCana extended an existing C$ 4.5 billion (US$ 3.9 billion) five-year
revolving credit facility that was secured in October 2006. The maturity period was
lengthened by a year to 2012. UBS, underwriting C$ 75 million (US$ 86.5 million), was
one of the twenty-three participating banks in the syndicate.®

* In December 2007 EnCana secured a US$ 200 million five-year revolving credit facility.
The proceeds of the facility were intended for project finance purposes. Credit Suisse
was one of the nine banks participating in the syndicate and underwrote US$ 4.0 million.®*

* In April 2009 EnCana issued 6.50% ten-year bonds for total proceeds of US$ 500 million.
The proceeds were intended for debt refinancing and for general corporate purposes.
Credit Suisse, underwriting US$ 20 million and UBS, underwriting US$ 10 million were
among the sixteen participating banks.®

2.6 ExxonMobil

2.6.1 Short company profile

The American company ExxonMobil is the world’s largest publicly traded international oil and
gas company and the world’s largest refiner of petroleum products. ExxonMobil is the parent
company of the oil and petroleum subsidiaries Esso, Exxon and Mobil. ExxonMobil is active
in Canadian oil sands through its subsidiary Imperial Qil, which is 69.6% owned by
ExxonMobil. Imperial Oil runs the Cold Lake project with a potential capacity of 170,000
barrgflss per day and the Kearl Lake project with a potential capacity of 310,000 barrels per
day.

The shares of ExxonMobil are quoted on the New York Stock Exchange; the shares of
Imperial oil are quoted on the Toronto Stock Exchange.

2.6.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ExxonMobil:

* At the end of August 2009 the asset management divisions of the researched banks held
the following percentages and values of shares of ExxonMobil:*’

* Credit Suisse 0.36%  US$ 1,248.4 million
* UBS 0.38%  US$ 1,280.5 million
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2.7 Gazprom

2.71 Short company profile

The Russian company Gazprom is the largest gas producer in the world, with a global
market share of about 17%. Gazprom controls almost 60% of the Russian gas reserves and
produces about 90% of Russian gas. The company is responsible for 8% of Russia’s GDP
and employs 300,000 people. Gazprom is producing and exploring gas in various parts of the
Russian Federation, including Western Siberia, European Russia, the Yamal peninsula,
Eastern Siberia, the Far East and on the Barents and Kara seas’ shelves.

Gazprom operates the Russian gas transport system which delivers gas to 68 regions of the
Russian Federation, and exports gas to 27 European countries. Outside Russia, Gazprom is
active in Slovakia, China and Iran.®®

Gazprom is now 50.1% state-owned. In 2007 Gazprom realised annual sales amounting to
Rb 1.7 trillion (US$ 62.2 billion), resulting in a net profit of US$ 12.6 billion.*®

2.7.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Gazprom:

* In December 2009 the researched banks owned or managed the following percentages
and values of shares in Gazprom:’®

¢ Credit Suisse 0.01% US$ 18.1 million
« UBS 0.19% US$ 269.6 million

* In April 2004 Gazprom issued US$ 1,200 million 8.625% thirty-year bonds on the
international capital market. Managing the bond issuance were Deutsche Bank (Germany)
and Credit Suisse First Boston. UBS was one of the ten banks in the issuing syndicate "'

* In May 2005 Gazprom issued € 1,000 million 5.875% ten-year bonds on the international
capital market, in the framework of its EuroMTN-programme. Managing the bond issuance
were ABN Amro Bank (Netherlands) and Credit Suisse First Boston.”

* In November 2005 Gazprom secured a US$ 13.1 billion loan from an international banking
syndicate arranged by ABN Amro Bank (Netherlands) and Dresdner Kleinwort
Wasserstein (Germany). The loan was used to finance Gazprom’s acquisition of a
controlling stake in oil and gas producer Sibneft. Credit Suisse First Boston was one of
the fougsmandated lead arrangers in the banking syndicate and participated with US$ 75
million.

* In December 2005 Gazprom issued € 1.0 billion 4.56% seven-year bonds on the
international capital market, in the framework of its EuroMTN-programme. The proceeds
of the issue were to finance a loan for Gazprom. Managing the bond issuance were ABN
Amro Bank (Netherlands) and Credit Suisse First Boston.”
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2.8 Halliburton

2.81 Short company profile

Halliburton, founded in 1919, is one of the world’s largest providers of products and services
to the energy industry. With over 50,000 employees in approximately 70 countries, the
company serves the upstream oil and gas industry throughout the life cycle of the reservoir -
from locating hydrocarbons and managing geological data, to drilling and formation
evalugtion, well construction and completion, and optimizing production through the life of the
field.

Halliburton consists of two divisions: Drilling and Evaluation and Completion and Production.
In the year 2008, these two divisions accounted for over US$ 18 billion in total revenue. "

2.8.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Halliburton:

* In January 2010, the researched banks owned or managed shares in Halliburton with the
following percentages and values: "’

¢ Credit Suisse 0.57% US$ 140.9 million
« UBS 1.81% US$ 439.7 million

* In July 2004 Halliburton secured a US$ 500 million one year revolving credit facility from
an international banking syndicate. The use of the proceeds was for general corporate
purposes. UBS was one of the eight banks participating in the syndicate. "®

* In March 2005 Halliburton secured a US$ 1,200 million five year revolving credit facility
from an international banking syndicate. The use of the proceeds was for general
corporate purposes and for refinancing existing debt. UBS was one of the twelve banks
participating in the syndicate. "®

* In March 2005 Halliburton sold 59.5 million shares on the New York Stock Exchange in a
follow on offering, for a value of US$ 2.5 billion. The use of the proceeds was for handling
large asbestos liability claims. Credit Suisse and UBS were part of the syndicate of
twelve participating banks underwriting US$ 44.3 million and US$ 151.7 million of the
issue respectively. &

* In September 2008 Halliburton issued bonds for total proceeds of US$ 1.2 billion. The
issue comprised two tranches. The first tranche was for 5.90% ten year bonds for
proceeds of US$ 400 million. The second tranche was for 6.70% thirty year bonds for
proceeds of US$ 800 million. The use of the proceeds was for general corporate
purposes. Credit Suisse and UBS participated in the syndicate of fourteen banks and
each underwrote US$ 31.9 million of the deal.®’

* In March 2009 Halliburton issued bonds for total proceeds of US$ 2.0 billion. The issue
comprised two tranches. The first tranche was for 6.15% ten year bonds for proceeds of
US$ 1.0 billion. The second tranche was for 7.45% thirty year bonds for proceeds of US$
1.0 billion. The use of the proceeds was for general corporate purposes. Credit Suisse
and UBS participated in the syndicate of fourteen banks and underwrote US$ 100 million
and US$ 50 million, respectively, of the deal.®?
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29 Lukoil

291 Short company profile

The Russian company Lukoil is one of the world’s leading vertically integrated oil & gas
companies. Most of the company’s exploration and production activity is located in Russia,
and its main resource base is in Western Siberia.

Lukoil is the second largest private oil company worldwide by proven hydrocarbon reserves.
The company has around 1.1% of global oil reserves and 2.3% of global oil production.
Lukoil dominates the Russian energy sector, with 18% of total Russian oil production and
19% of total Russian oil refining.

The main production region for Lukoil Group is Western Siberia. Lukoil is carrying out
international exploration and production projects in Kazakhstan, Egypt, Azerbaijan,
Uzbekistan, Saudi Arabia, Colombia, Venezuela, Cote d’'lvoire, Ghana and Iraq.

Lukoil owns significant oil refining capacity both in Russia and abroad. In Russia the
company owns four large refineries at Perm, Volgograd, Ukhta and Nizhny Novgorod.

In 2008 Lukoil embarked upon a new division of power generation. By the end of 2008,
Lukoil power generation sector included the company’s own power generating facilities at oil
& gas fields, and also a number of power generators in Bulgaria, Romania and Ukraine.

In 2004 Lukoil realised annual sales with a total value of US$ 107.7 billion, resulting in a net
profit of US$ 9.1 billion.®

2.9.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Lukoil:

* In December 2009, the researched banks owned or managed shares in Lukoil with the
following percentages and values: ®

¢ Credit Suisse 0.01% US$ 8.0 million
« UBS 0.15% US$ 66.6 million

* In March 2004 Lukoil reportedly mandated Credit Suisse First Boston and Deutsche
Bank (Germany) to arrange an international US$ 500 million ten-year bond issuance.?®

* In June 2004 Lukoil sold its 80% stake in the Russian bank Petrocommerce for US$ 200
million to the Russian group IDF Kapital. Financial advisor to Lukoil on this deal was
Credit Suisse First Boston®

* In September 2004 the American oil company ConocoPhillips acquired a shareholding of
7.59% in Lukoil from the Russian government for a price of US$ 1,988 million.
ConocoPhillips plans to expand its shareholding to about 20% and the two companies
formed partnerships in Russia and Irag. Credit Suisse First Boston and Citigroup Global
Markets (United States) acted as financial advisors to ConocoPhillips on the transaction.®’

* In December 2006 Lukoil issued bonds for a total amount of Rb 14 billion (US$ 532
million). The bonds were issued in two tranches. The first tranche was for 7.10% five year
bonds for proceeds of Rb 8 billion (US$ 304 million) and the second tranche was for
7.40% seven year bonds for proceeds of Rb 6 billion (US$ 228 million). Credit Suisse
was one of the 11 banks participating in the issuing syndicate that underwrote the deal .®®
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210 Marathon Oil

2.10.1 Short company profile

Marathon Oil is the fourth-largest integrated oil and gas producing company in the United
States. The company is active in oil and gas production and exploration in the United States,
Angola, Indonesia, the United Kingdom, Ireland, Norway, Equatorial Guinea, Gabon and
Libya and Canada. The company is active in oil sands exploration and production in Canada
since the acquisition of the Canadian company Western Oil Sands in October 2007.2°

In 2008 Marathon Oil had annual revenues of US$ 77.2 billion and a net income of US$ 3.5
billion.*

The shares of Marathon Oil are quoted on the New York Stock Exchange.”'

2.10.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Marathon Oil:

* At the end of August 2009 the asset management divisions of the researched banks held
the following percentages and values of shares of Marathon Oil: 92

« UBS 2.01% US$ 424.6 million
¢ Credit Suisse 0.46% US$ 98.9 million

* In May 2004 Marathon Qil secured a new US$ 1.5 billion five-year revolving credit facility
from an international banking syndicate, while its subsidiary Marathon Ashland Petroleum
secured a US$ 500 million five-year revolving credit facility from the same international
banking syndicate. The syndicates were arranged by Bank of America (United States). 28
banks participated in the syndicate.”® In May 2006 the existing US$ 1.5 billion five-year
revolving credit agreement of Marathon Oil was amended, expanding the size of the credit
facility to US$ 2.0 billion and extending the termination date to May 2011. At the same
time the Marathon Ashland Petroleum facility was terminated. Twenty-nine banks
participgated in the new syndicate including Credit Suisse that underwrote US$ 40
million.

In May 2007 the termination date was again extended to May 2012.%°

* In September 2007 Marathon Oil issued bonds for a total amount of US$ 1.5 billion. The
issue was divided in two tranches: a US$ 750 million ten year bonds issue and a US$ 750
million thirty year bonds issue. The proceeds of this issue were used to partly finance the
C$ 6.5 billion (US$ 6.2 billion) acquisition of Western Oil Sands. Credit Suisse was
amonthhe twenty banks in the syndicate and it underwrote US$ 23.3 million of this
issue.

* In March 2008 Marathon Oil issued 5.90% eleven year bonds for total proceeds of US$
1.0 billion. The use of the proceeds was for refinancing of debt and general corporate
purposes. Credit Suisse was one of the twenty-two banks in the syndicate and it
underwrote US$ 15 million of the issue.®’

* In February 2009 Marathon Qil issued bonds for a total amount of US$ 1.5 billion. The
issue was divided in two tranches: 6.50% five year bonds for proceeds of US$ 700 million
and 7.50% ten year bonds for proceeds of US$ 800 million. The use of the proceeds was
for refinancing of debt and general corporate purposes. Credit Suisse was one of the
twenty banks in the syndicate and it underwrote US$ 24.8 million of the issue.”®
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211 Medco Energi Internasional

2.11.1 Short company profile

PT Medco Energi Internasional Tbk. is an Indonesian oil and gas company, which is involved
in oil and gas production in Sumatra and Kalimantan and in a number of exploration projects
in various parts of Indonesia. The company is also active in providing drilling services,
methanol production and electricity production.®

Medco Energi Internasional was founded in 1980 by Arifin Panigoro, under the name Meta
Epsi Duta Corporation. Panigoro later became a leading politician in Indonesia, first in the
Golkar party of ex-president Suharto and later in the PDI-P party of ex-president Megawati
Soekarnoputri.'®

Medco Energi is listed on the stock exchanges of Jakarta and Surabaya, and is now 50.7%
owned by Encore Energy Pte, a new company that was set up in 2008 by the Panigoro
family. In August 2007 Mitsubishi Corporation (Japan) paid US$ 352 million for a 19.9
percent stake in Medco Energi. '

2.11.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Medco Energi Internasional:

* In August 2005 the dominant shareholder of Medco Energi, Encore International owned
by the Panigoro family, was offering about 30% of the shares of Medco Energi to the
public (reducing its own shareholding to about 55%). The shares were listed in Jakarta
and Luxemburg. Merrill Lynch & Co. (United States) and Credit Suisse were the
bookrunners. The share offer earned US$ 261 million for the Panigoro family, which was
used to repay part of the US$ 458 million loan arranged in February 2005 by Merrill Lynch
& Co. for the family, to repurchase shares of Medco Energi owned by PTT EP (Thailand)
and Credit Suisse First Boston.'%?

* In November 2005 Encore International announced it would issue bonds for a total value
of US$ 180 million. The bookrunner was to be Credit Suisse First Boston. Shares in
Medco Energi served as collateral for the bonds. The proceeds of the bond issuance were
used to repay the final part of a loan.'®

* In May 2006 Medco Energi Internasional issued five-year 7.25% convertible bonds with a
total value of US$ 176.9 million on the international capital market. Credit Suisse was
one of the two banks managing the issuance.'®

212 Royal Dutch Shell

2.12.1 Short company profile

The Anglo-Dutch company Shell is a global group of energy and petrochemical companies
and one of the largest oil companies in the world. Shell has around 102,000 employees in
more than 100 countries. Shell is headquartered in The Hague, the Netherlands. The parent
company of the Shell group is Royal Dutch Shell plc, which is incorporated in England and
Wales. The shares of Royal Dutch Shell are quoted on the London and New York Stock
Exchanges. '%°

In 2008 Shell had total revenues of US$ 454.8 billion and a net income of US$ 26.5 billion."®
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2.12.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Shell:

* At the end of August 2009 the financial institutions in our research held the following
percentages and values of shares in Royal Dutch Shell:'"’

e Credit Suisse 0.09% US$ 131 million
« UBS 0.38% US$ 611 million

* In April 2005 Shell Finance secured a US$ 2.5 billion five-year loan from an international
banking syndicate. The proceeds were used to refinance earlier loans. UBS was one of
the group of ten arranging banks and underwrote an estimated amount of amount of US$
250 million. "%

* In July 2005 Shell established a global Commercial Paper programme, which allows the
company to regularly issue short term bonds on the American and European capital
markets for a total value of US$ 10 billion, providing the flexibility to tap short-term
markets both in the US and in Europe under one set of documents. UBS was one of the
seven banks nominated as dealers under the programme. '*

* In November 2005 Shell Finance issued 4.75% three-year bonds on the European capital
market for a total value of US$ 500 million. Credit Suisse and UBS were the two banks
for the issuance and each underwrote US$ 250 million.'

* In February 2006 Shell Finance issued 2.00% five year bonds for total proceeds of CHF
300 million (US$ 232 million). The use of the proceeds was for general corporate
purposes. UBS was the sole bookrunner for the deal.’”

213 Total

2.13.1 Short company profile

Total is the fifth largest publicly-traded integrated oil and gas company in the world, a major
actor in the chemicals business, and has operations in more than 130 countries employing
approximately 97,000 employees. The shares of Total are quoted on the Paris and New York
Stock Exchanges. In 2008 Total had annual revenues of US$ 264.7 billion and a net income
of US$ 13.9 billion.""

2.13.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Total:

* At the end of August 2009 the financial institutions in our research held the following
percentages and values of shares of Total:'"

« UBS 0.88% US$ 1,035.1 million
¢ Credit Suisse 0.08% US$ 114.8 million

-20-



Total finances a large share of its capital needs by issuing bonds. To do this in an
effective and regular way, Total has set up bond emission programmes in various capital
markets. Once the capital market authorities have approved these programmes, the
company can issue bonds fairly easily - without much regulatory proceedings - up to the
agreed maximum. Total Capital, the financing subsidiary of Total, has the following

programmes in place - including maximum amounts to be issued under the programme: "™

e Australia A$ 1.0 billion
* Canada C$ 2.0 billion
* Europe - medium-term € 15.0 billion
* Europe - short-term US$ 3.0 billion
* United Kingdom £ 500 million
* United States - short-term US$ 13.0 billion

For each programme, Total Capital has appointed an arranging bank. This bank brings
together a number of dealers: banks which are helping the company to issue bonds and
act as traders. The group of eight dealers of Total's European medium-term programme
includes UBS.""®

In January 2004, Total Capital issued six and a half-year bonds with a total value of Sfr
200 million (US$ 160 million). Credit Suisse was one of the two syndicate banks and
underwrite an estimated amount of US$ 80 million.""®

Between January and April 2004, Total Capital issued three tranches of seven-year bonds
with a total value of £ 500 million (US$ 895 million). UBS was joint lead in the bank
syndicate and underwrote an estimated amount of US$ 300 million.""”

In August 2004, Total Capital issued three and half-year bonds with a total value of US$
100 million. Credit Suisse was one of the two banks in the syndicate and underwrote an
estimated amount of US$ 50 million.""®

In September 2004, Total Capital issued seven-year bonds with a total value of US$ 300
million. Credit Suisse jointly led the three bank syndicate and underwrote an estimated
amount of US$ 100 million.™"®

In October 2004, Total Capital issued ten-year bonds with a total value of NZ$ 100 million
(US$ 68 million). UBS was one of the two banks in the syndicate and underwrote an
estimated amount of US$ 34 million."®

In November 2004, Total Capital issued five-year bonds with a total value of US$ 50
million. Credit Suisse was one of the two syndicate banks and underwrote an estimated
amount of US$ 25 million.™’

In January and September 2005, Total Capital issued two tranches of seven-year bonds
with a total value of Sfr 400 million (US$ 337 million). The lead manager of the issuing
syndicate was UBS underwriting an estimated amount of US$ 100 million. '

In May 2005, Total Capital issued six and a half-year bonds with a total value of US$ 100
million. The lead manager of the issuing syndicate was Credit Suisse underwriting an
estimated amount of US$ 50 million.'?®

In October 2005, Total Capital issued six-year bonds with a total value of Sfr 350 million

(US$ 295 million). The lead manager of the issuing syndicate was UBS underwriting an
estimated amount of US$ 100 million."*
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In November 2005, Total Capital issued seven-year bonds with a total value of Sfr 150
million (US$ 125 million). The lead manager of the issuing syndicate was Credit Suisse
underwriting an estimated amount of US$ 75 million.'®

In September 2006, Total Capital issued five-year bonds with a total value of US$ 500
million. UBS was one of the three lead managers for the deal and underwrote an
estimated amount of US$ 150 million."®

In November 2006, Total Capital issued seven-year bonds with a total value of Sfr 200
million (US$ 158 million). The lead manager of the issuing syndicate was Credit Suisse
underwriting an estimated amount of US$ 90 million."?’

In January 2007, Total Capital issued four and a half year bonds with a total value of US$
100 million. The lead manager of the issuing syndicate was UBS underwriting an
estimated amount of US$ 50 million."

In May 2007, Total Capital issued eight and a half year bonds with a total value of Sfr 200
million (US$ 162 million). The lead manager of the issuing syndicate was Credit Suisse
underwriting an estimated amount of US$ 81 million.'®

In August 2007, Total Capital issued eleven-year bonds with a total value of Sfr 125
million (US$ 100 million). The lead manager of the issuing syndicate was Credit Suisse
underwriting an estimated amount of US$ 50 million."*

In September 2007 Total Capital issued 2.625% seven year bonds for total proceeds of
CHF 100 million (US$ 82 million). The proceeds were for general corporate purposes.
Credit Suisse was the sole bank in the syndicate underwriting US$ 82 million."’

In October 2007 Total Capital issued 4.125% five year bonds for total proceeds of C$ 100
million (US$ 101 million). The proceeds were for general corporate purposes. UBS was
one of tgze six banks in the syndicate and underwrote an estimated amount of US$ 10
million.

In November 2007 Total Capital issued 3.125% ten year bonds for total proceeds of CHF
100 million (US$ 86 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 86 million."**

In November 2007 Total Capital issued 2.375% three year bonds for total proceeds of
CHF 100 million (US$ 86 million). The proceeds were for general corporate purposes.
Credit Suisse was the sole bank in the syndicate underwriting US$ 86 million."*

In January 2008 Total Capital issued 2.375% four year bonds for total proceeds of CHF
150 million (US$ 133 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 133 million."*

In January 2008 Total Capital issued 3.125% seven year bonds for total proceeds of CHF
100 million (US$ 90 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 90 million."®

In January 2008 Total Capital issued 7.50% five year bonds for total proceeds of AU$ 100
million (US$ 90 million). The proceeds were for general corporate purposes. UBS was
one of the ten banks in the syndicate and underwrote an estimated amount of US$ 5
million.™
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In January 2008 Total Capital issued 2.375% four year bonds for total proceeds of CHF
75 million (US$ 66 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 66 million."*®

In March 2008 Total Capital issued 3.125% five year bonds for total proceeds of CHF 200
million (US$ 202 million). The proceeds were for general corporate purposes. Credit
Suisse and UBS were the two banks in the syndicate and jointly led the each underwrote
an estimated amount of US$ 100 million."

In May 2008 Total Capital issued 3.125% seven year bonds for total proceeds of CHF 100
million (US$ 94 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 94 million."*

In May 2008 Total Capital issued 4.125% five year bonds for total proceeds of 200 million
(US$ 304 million). The proceeds were for general corporate purposes. UBS was one of
the two banks in the syndicate and underwrote an estimated amount of US$ 152
million.™'

In June 2008 Total Capital issued 7.50% five year bonds for total proceeds of AUD 100
million (US$ 92 million). The proceeds were for general corporate purposes. UBS was

one of the nine banks in the syndicate and underwrote an estimated amount of US$ 10
million.™*?

In June 2008 Total Capital issued 6.00% four year bonds for total proceeds of NOK 500
million (US$ 95 million). The proceeds were for general corporate purposes. UBS was
one of the four banks in the syndicate and underwrote an estimated amount of US$ 24
million.™

In June 2008 Total Capital issued 3.625% four year bonds for total proceeds of CHF 200
million (US$ 193 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 193 million."

In July 2008 Total Capital issued 3.125% five year bonds for total proceeds of CHF 100
million (US$ 97 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 97 million."*

In July 2008 Total Capital issued 2.125% four year bonds for total proceeds of CHF 100
million (US$ 92 million). The proceeds were for general corporate purposes. Credit
Suisse was the sole bank in the syndicate underwriting US$ 92 million."*

In August 2008 Total Capital issued 3.125% seven year bonds for total proceeds of CHF
100 million (US$ 91 million). The proceeds were for general corporate purposes. UBS
was the sole bank in the syndicate underwriting US$ 91 million.™’

In August 2008 Total Capital issued 3.75% three year bonds for total proceeds of USD
150 million (US$ 150 million). The proceeds were for general corporate purposes. Credit
Suisse the sole bank in the syndicate underwriting US$ 150 million.™®

In November 2008 Total Capital issued 4.75% five year bonds for total proceeds of EUR
1,000 million (US$ 1,281 million). The proceeds were for general corporate purposes.
Credit Suisse was one of the two banks in the syndicate and underwrote an estimated
amount of US$ 640 million."

-23-



In January 2009 Total Capital issued 2.50% four year bonds for total proceeds of CHF
250 million (US$ 218 million). The proceeds were for general corporate purposes. Credit
Suisse was one of the two banks in the syndicate and underwrote an estimated amount
of US$ 109 million.™®

In January 2009 Total Capital issued 2.50% four year bonds for total proceeds of CHF
100 million (US$ 87 million). The proceeds were for general corporate purposes. Credit
Suisse was one of the two banks in the syndicate and underwrote an estimated amount
of US$ 45 million."™"

In April 2009 Total Capital issued 2.625% five year bonds for total proceeds of CHF 200
million (US$ 175 million). The proceeds were for general corporate purposes. UBS was
one of the two banks in the syndicate and underwrote an estimated amount of US$ 88
million. ">

In June 2009 Total Capital issued 4.18% ten year bonds for total proceeds of HK$ 700

million (US$ 90 million). The proceeds were for general corporate purposes. UBS was the
sole bank in the syndicate underwriting US$ 90 million. '*®
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Chapter 3 Financing of mining companies

3.1 Adaro Energy

3.11 Short company profile

Adaro Energy is currently Indonesia’s second largest thermal coal producer, operates the
largest single coal mine in Indonesia, and is a significant supplier to the global seaborne
thermal coal market. With a present capacity of approximately 45 Mt per year, the company
is planning to increase production capacity to 80 Mt per year by the end of 2013. The
company has approximately 3.5 billion tonnes of coal reserves and resources and is
integrated from exploration through to marketing. '

The company’s subsidiary, PT Adaro Indonesia commenced mining in 1992 from a coal
resource area in the Tanjung district of Indonesia’s South Kalimantan Province. Adaro
operates under a first generation Coal Cooperation Agreement, or “CCA”, with the
Government of Indonesia, which is valid until 2022 with rights to extend by mutual consent.'®

Key shareholders of Adaro are Edwin Soeryadjaya, Theodore Rachmat, Garibaldi Thohir,
Benny Subianto, Sandiaga S. Uno and an international consortium including Farallon Capital
Management, GIC Special Investments, Kerry Coal (member of the Kuok group) and a
proprietary investing group within the American banks Goldman Sachs and Citigroup. '*®

Annual sales of Adaro Indonesia amounted to Rp 15.7 trillion (US$ 1.4 billion) in 2008."’

3.1.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Adaro Indonesia:

* In December 2005 Adaro Indonesia secured a US$ 200 million four-year loan from an
international banking syndicate. The proceeds will be used to refinance a US$ 600 million
five-year amortising loan related to the purchase of a 40.8% stake in Adaro Indonesia by a
group of Indonesian businessmen in 2004. Credit Suisse First Boston participated for
US$ 3 million in the loan."®

* In October 2009, Adaro Indonesia issued 7.625% ten year bonds for total proceeds of
US$ 800 million. The use of the proceeds was for general corporate purposes. Credit
Suisse and UBS were two of the three joint bookrunners for the deal.'*

3.2 Alcoa

3.21 Short company profile

The American company Alcoa is the largest producer of aluminium in the world. The
company is vertically integrated and active in all major aspects of the industry, from bauxite
mines to aluminium consumer products. In 2008 Alcoa generated total revenues of US$ 26.9
billion. The company has 63,000 employees in 31 countries. Alcoa operates bauxite mines in
Australia, Brazil, Guinea, Jamaica and Suriname.'®
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3.2.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Alcoa:

In December 2009 the researched banks held the following percentages and values of
shares in Alcoa:'®"

e Credit Suisse 0.00% US$ 0.4 million
« UBS 0.39% US$ 50.5 million

In February 2004 Alcoa World Alumina & Chemicals, a joint-venture between Alumina
Limited (40%) and Alcoa (60%) completed the sale of Alcoa Specialty Chemicals to two
private equity firms led by Rhone Capital LLC (United States) for approximately US$ 342
million. UBS Investment Bank was the financial advisor of Alcoa on this deal.'®?

In April 2004 Alcoa secured a new US$ 2,000 million revolving credit facility from an
international banking syndicate, replacing its US$ 3,000 revolving facility of April 2003.
The new facility comprised a US$ 1,000 million one-year revolving credit and a US$ 1,000
million five-year revolving credit. Credit Suisse First Boston and UBS were amongst the
17 banks participating in the syndicate. Credit Suisse participated for US$ 91.7 million in
the one-year facility and for US$ 91.7 million in the five-year facility while UBS participated
for US$;£1.7 million in the one-year facility and for US$ 83.3 million in the five-year
facility.

In January 2007 Alcoa issued a total of US$ 2.0 billion bonds in three tranches. The first
tranche was 5.550% ten year bonds for proceeds of US$ 750 million. The second tranche
was for 5.90% twenty year bonds for proceeds of US$ 625 million and the third tranche
was for 5.95% thirty year bonds for proceeds of US$ 625 million. Credit Suisse was one
of the 22 banks participating in the issuing syndicate, and underwrote US$ 400 million of
the deal.”™

In October 2007 Alcoa secured a US$ 3.25 billion loan from an international banking
syndicate. The facility replaced an earlier US$ 3.0 billion revolving facility. The use of the
proceeds was for general corporate purposes. UBS was one of the 20 banks participating
in the syndicate and underwrote US$ 150 million of the deal.'®®

In July 2008 Alcoa issued a total of US$ 1.5 billion bonds in two tranches. The first
tranche was for 6.00% five year bonds for proceeds of US$ 750 million and the second
tranche was for 6.75% ten year bonds for proceeds of US$ 750 million. UBS was one of
the 21266banks participating in the issuing syndicate, and underwrote US$ 15 million of the
deal.

In October 2008 Alcoa secured a US$ 1.15 billion one year revolving credit facility from an
international banking syndicate. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the seven banks participating in the syndicate.'®’

In March 2009 Alcoa issued five year convertible notes for a total amount of US$ 500
million. The proceeds were for general corporate purposes. Credit Suisse was one of the
seven banks participating in the issuing syndicate."®

In March 2009 Alcoa made a subsequent offering of 150 million shares for a total amount
of US$ 905.6 million. The shares issuance was to raise proceeds for repaying outstanding
debt and for general corporate purposes. Credit Suisse was one of the eight banks
participating in the banking syndicate.'®
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3.3 Alrosa

3.3.1  Short company profile

Almazy Rossii-Sakha (Alrosa) is a Russian diamond mining company, operating several
mines in Siberia and Angola. Alrosa is one of the world’s leading companies in the field of
diamond exploration, mining and sales of rough diamonds, and diamond manufacture. Alrosa
accounts for 97% of all Russia’s diamond production. Its share in the global rough diamond
production is 25%.""°

Alrosa is cooperating with the Diamond Trading Organisation, the marketing arm of De
Beers, in selling half of its diamonds. This cooperation is currently under review by the EU
antitrust authorities, which have proposed a total ban on trading between the two
companies.'”’

Alrosa is a closed joint stock company. Russia's ministry for property relations owns the
largest stake in Alrosa, 47.6%, followed by the Republic of Sakha Yakutia's ministry for
property with 32.0%, then Administrations of the Republic of Sakha (Yakutia) with 8.0%. The
remaining stake is divided between the company's employees and the regions where the
company operates. '’

3.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Alrosa:

* In March 2005 Alrosa set up a EuroCP programme, arranged by UBS. The programme
allows Alrosa to regularly issue short-term bonds on the European capital market to
manage its short-term liquidity needs and to replace bank facilities. The programme has a
ceiling of US$ 300 million." In June 2005 the first issuances were made by Alrosa.'”

3.4 Anglo American

3.41 Short company profile

The British mining company Anglo American has significant interests in gold, platinum,
diamonds, coal, base metals, ferrous metals and industries, industrial minerals and paper
and packaging, as well as financial and technological strength. Anglo American is the largest
platinum producer in the world, the second largest gold producer and - through 45.0% owned
subsidiary De Beers - the largest diamond producer.

The activities of Anglo American are geographically diverse, with operations and
developments in Africa, Europe, South and North America, Australia and Asia. The company
originated in South Africa but is headquartered in the United Kingdom and was listed on the
London Stock Exchange in 1999. Anglo American has 105,000 employees and in 2008
realisegsannual sales with a total value of US$ 26.3 billion, resulting in a net profit of US$ 5.2
billion.

3.4.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Anglo American:
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* In December 2009, the researched banks owned or managed shares in Anglo American
with the following percentages and values: '

¢ Credit Suisse 0.65% US$ 286.1 million
e UBS 1.54% US$ 771.6 million

* In July 2004 Anglo American completed a US$ 2.5 billion revolving credit facility. The new
facility is for general corporate purposes including refinancing of existing facilities and
represents Anglo American’s core corporate facility. The transaction was self arranged
with 16 core relationship banks, including UBS, taking an equal participation in the new
facility (US$ 156.25 million per bank). The facility is split between a US$ 750 million 364-
day revolving credit with a 12-month term-out and extension options and a US$ 1.75
billion five-year revolving credit.

* In January 2006 Anglo American appointed UBS to advise on the sale or demerger of
Anglo American's paper and packaging business, Mondi.""”

* In July 2006 Anglo American secured a US$ 750 million one year revolving credit facility
from an international banking syndicate. The use of the proceeds was for general
corporate purposes. UBS was one of the 16 banks participating in the syndicate.'®

* In June 2008 Anglo American secured a US$ 4.5 billion credit facility from an international
banking syndicate. The facility comprised two tranches. The first was a US$ 2.25 billion
three year term loan and the second tranche was a US$ 2.25 billion three year revolving
facility. The use of the proceeds was for general corporate purposes. UBS was one of the
19 banks participating in the syndicate."”

* In April 2009 Anglo American issued five year convertible notes for a total amount of US$
1.5 billion through a banking syndicate. The proceeds were for general corporate
purposes. UBS was one of the four banks participating in the syndicate.®

3.5 AngloGold Ashanti

3.5.1  Short company profile

AngloGold Limited is a South-African mining company founded in June 1998 through the
consolidation of the gold mining interests of Anglo American (see paragraph 3.4). The
company, AngloGold Ashanti as it is now, was formed in April 2004 following the business
combination between AngloGold and Ashanti Goldfields Company Limited. ™'

AngloGold Ashanti Limited is a global gold producer with 21 operations on four continents, a
substantial project pipeline and an extensive, worldwide exploration program. AngloGold
Ashanti is currently the third largest gold producing mining company in the world. The
company is listed on the New York, Johannesburg, Ghanaian, London and Australian stock
exchanges, as well as the Paris and Brussels exchanges.'®
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In 2008, AngloGold Ashanti produced 4.98 million ounces of gold from its operations — an
estimated 7% of global production — making it the third largest producer in the world. The
bulk of its production came from deep-level underground operations (40%) and surface
operations (2%) in South Africa. Contributions from other countries were Ghana (11%), Mali
(8%), Australia (9%), Brazil (8%), Tanzania (6%), United States (5%), Guinea (7%),
Argentina (3%) and Namibia (1%). In South Africa, ramping up of production at Moab
Khotsong continued and is expected to increase significantly in 2009, and achieve full
production levels in 2012

As at 31 December 2008, AngloGold Ashanti employed 62,895 people, including contractors
and had proved and probable ore reserves of 74.9 million ounces of gold. Total annual
revenue for 2008 was US$ 3.7 billion."®

3.5.2 Financial involvement

The following information was found on financial involvement of the researched banks with
AngloGold Ashanti:

* In September 2009, the researched banks owned or managed shares in AngloGold
Ashanti with the following percentages and values: '

¢ Credit Suisse 0.05% US$ 6.9 million
e UBS 0.35% US$ 44.3 million

* In September 2004 AngloGold Holdings secured a US$ 750 million three year revolving
credit facility from an international banking syndicate. The use of the proceeds was for
refinancing existing debt. UBS was one of the fifteen banks participating in the
syndicate.'®

* In April 2006 AngloGold Ashanti sold 29.3 million shares on the New York Stock
Exchange in a follow on offering, for a total value of US$ 1.5 billion. UBS was one of the
two joint bookrunners for the deal.'®

* In October 2007 AngloGold Ashanti sold 67.1 million shares on the London stock
exchange in a follow on offering, for a total value of US$ 2.9 billion. UBS was one of the
two joint bookrunners for the deal.'®

* In December 2007 AngloGold Ashanti secured a US$ 1.15 million revolving credit facility
from an international banking syndicate. The use of the proceeds was for refinancing
existing debt. UBS was one of the 21 banks participating in the syndicate.®®

* In July 2008 AngloGold Ashanti sold 69.5 million shares on the Johannesburg stock
exchange in a follow on offering, for a total value of US$ 1.7 billion. UBS was one of the
two joint bookrunners and global coordinators for the deal.'®

* In September 2009 AngloGold Ashanti sold 7.6 million shares on the New York Stock
Exchange in a follow on offering, for a total value of US$ 284 million. The use of the
proc?gods was for general corporate purposes. UBS was the sole bookrunner for the
deal.
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3.6 Barrick Gold

3.6.1  Short company profile

The Canadian mining company Barrick Gold Corporation is one of the world’s largest gold
mining operations with 26 operating mines and a pipeline of projects located across five
continents. Three advanced projects in construction that, together with Buzwagi, are
expected to collectively contribute 2.6 million ounces of annual production once at full
capacity.'’

Barrick Gold generated $2.2 billion of operating cash flow in 2008. The company is the
largest gold producer with 7.7 million ounces in 2008 and has largest reserves of 138.5
million ounces, Barrick also has 6.4 billion pounds of copper reserves and 1.09 billion ounces
of contained silver within gold reserves as at December 31, 2008. '%

In 2006 Barrick Gold took over the operations of Placer Dome, a large Canadian gold and
precious metals mining company. '%

3.6.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Barrick Gold:

* In December 2009, the researched banks owned or managed shares in Barrick Gold with
the following percentages and values: '

¢ Credit Suisse 0.14% US$ 54.6 million
« UBS 0.22% US$ 84.9 million

* To finance its expansion plans Placer Dome in November 2004 issued 21.3 million new
shares, raising US$ 451 million in net proceeds. CIBC (Canada) and Scotiabank (Canada)
arranged an underwriting syndicate which helped Placer Dome to sell these shares to
investors. UBS was among the ten banks participating in the underwriting syndicate. UBS
had underwritten 1.5 million shares with a value of US$ 33.9 million."®®

* In November 2004 Barrick Gold issued US$ 400 million 5.80% ten year bonds and US$
350 million 4.875% thirty year bonds on the international capital market. UBS was among
the twelve banks participating in the syndicate, underwriting US$ 20 million of the ten year
bonds and US$ 17.5 million of the thirty year bonds.'*

* At the end of 2004, Placer Dome had unused long-term bank lines of credit of US$ 895
million with an international consortium of banks.'®” The most important of these was a
US$ 850 million revolving credit facility agreed with an international banking syndicate in
July 2004. This facility will mature in 2009.'%® UBS was one of the six banks participating
in this banking syndicate.®®

* In August 2006 Barrick Gold secured a US$ 1.5 billion credit facility from an international
banking syndicate. The facility was a five year revolving facility and the proceeds were for
general corporate purposes. Credit Suisse and UBS participated in the syndicate of 19
banks and underwrote US$ 50 million and US$ 75 million, respectively of the deal.*®

* In April 2008 Barrick Gold amended the US$ 1.5 billion five year revolving credit facility
that was signed in August 2006 extending the maturity from 2011 to 2013. Credit Suisse
and UBS remained in the syndicate of 19 banks underwriting US$ 50 million and US$ 75
million, respectively of the deal.”®’
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* In March 2009 Barrick Gold issued 6.950% ten year bonds for a total amount of US$ 750
million. The proceeds were for general corporate purposes. Credit Suisse and UBS
participated in the syndicate of 22 banks and underwrote US$ 13.1 million and US$ 26.3
million, respectively of the deal.?*?

* In September 2009 Barrick Gold made a subsequent offering of 94.75 million shares for a
total amount of US$ 3.5 billion. The shares issuance was to raise proceeds for general
corporate purposes. Credit Suisse and UBS both participated in the syndicate of 34
banks underwriting the deal.?*

* In October 2009 Barrick Gold issued bonds for a total amount of US$ 1.25 billion. The
bonds were issued in two tranches. The first tranche was for 4.95% ten year bonds for
proceeds of US$ 400 million and the second tranche was for 5.95% thirty year bonds for
proceeds of US$ 850 million. Credit Suisse and UBS both participated in the syndicate of
21 banks underwriting the deal.”®*

3.7 BHP Billiton

3.71  Short profile of the company

The British-Australian company BHP Billiton is the world's largest mining company and one
of the largest producers in the world of aluminium, energy coal and metallurgical coal,
copper, lead, zinc, diamond, manganese, iron ore, uranium, nickel, silver, gold, cobalt and
titani’%gn minerals. The company also has substantial interests in oil, gas and liquefied natural
gas.

BHP Billiton was created through the Dual Listed Companies (DLC) merger of BHP Limited
(now BHP Billiton Limited) and Billiton Plc (now BHP Billiton PIc), which was concluded on 29
June 2001. BHP Billiton Limited and BHP Billiton Plc continue to exist as separate
companies, but operate on a combined basis as BHP Billiton. 2%

BHP Billiton owns the Olympic Dam mine, located 560 kilometres north of Adelaide in South
Australia. Olympic Dam is not only the world's the largest uranium deposit, but also the fourth
largest remaining copper deposit and the fifth largest gold deposit. Olympic Dam has long
term contracts for the sale of uranium oxide concentrates to customers in the United
Kingdom, France, Sweden, Finland, Belgium, Japan, South Korea, Taiwan, Canada and the
United States. Olympic Dam was owned by the Australian mining company WMC
Resources, which was acquired by BHP Billiton in August 2005. Currently, BHP Billiton is
considering a further major expansion of Olympic Dam to more than double its current
production capacity.?”’

3.7.2 Financial involvement

The following information was found on financial involvement of the researched banks with
BHP Billiton:

* In December 2009, the researched banks owned or managed shares in BHP Billiton
Limited with the following percentages and values: 2%

e Credit Suisse 0.04% US$ 37.7 million
e UBS 0.12% US$ 128.9 million
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* In December 2009, the researched banks owned or managed shares in BHP Billiton plc
with the following percentages and values: *°

¢ Credit Suisse 0.56% US$ 355.2 million
e UBS 0.81% US$ 409.8 million

* In September 2004 BHP Billiton’s existing US$ 2.5 billion (€ 2.0 billion) revolving facility
(arranged in September 2001) was cancelled and replaced with a new US$ 2.0 billion (€
1.6 billion) multi-currency revolving credit facility maturing in September 2009. This facility
can be used for general corporate purposes and is also supporting the issuance of
Medium Term Notes (a kind of bonds) in Europe and Australia.”’° Credit Suisse and UBS
participated in the syndicate of seventeen banks.?"" In March 2005, this facility (which can
be used for general corporate purposes) was increased to US$ 3.0 billion (€ 2.3 billion). All
17 banks now have committed US$ 176.5 million (€ 133.6 million).?"

* In April 2005 BHP Billiton secured a US$ 5.5 billion (€ 4.2 billion) credit facility to finance
the acquisition of the Australian mining company WMC Resources. The facility is split into
a US$ 3.0 billion 18 month term loan and a US$ 2.5 billion five year term loan. Credit
Suisse and UBS participated in the syndicate of 24 banks and each underwrote US$ 252
million.?" In July 2006 this facility was completely repaid.?™

* To finance its possible acquisition of Rio Tinto, BHP Billiton in February 2008 mandated a
group of six banks, including UBS, to arrange a syndicated loan of US$ 55 billion (€ 41
billion). However, due to the financial crisis and the subsequent difficulties in borrowing on
the capital markets BHP Billiton decided to pull out of the deal.?"®

* In December 2005 BHP Billiton issued US$ 600 million (€ 506 million) 5.00% five year
bonds and US$ 750 million (€ 633 million) 5.25% ten year bonds. The proceeds are used
to repay debt incurred to fund BHP Billiton’s acquisition of WMC Resources in August
2005 and to repay other debt. Credit Suisse First Boston, part of Credit Suisse was one
of the joint bookrunners of the bond issuance. Credit Suisse and UBS participated in the
syndicate of twelve banks and underwrote US$ 506.25 million and US$ 29.25 million,
respectively.?'®

* In February 2007 BHP Billiton issued € 600 million of one-year floating rate bonds and €
600 million of seven-year 4.375% bonds in the framework of its EMTN programme (see
above). The proceeds were used to refinance short term debt. UBS participated in the
syndicate of seven banks.?"’

3.8 Bumi Resources

3.8.1  Short company profile

PT Bumi Resources Tbk. is an Indonesian mining company, with some limited oil exploration
activities. Its main operating subsidiaries are PT Kaltim Prima Coal and PT Arutmin, which
operate several coal mines in respectively East Kalimantan and South Kalimantan. With an
annual production of about 60 million tonnes in 2008, Bumi Resources now is Indonesia's
largest coal producer. The company controls 6%-8% of thermal coal supply on the
international market. 2'®

In 2008 the company realised annual sales with a total value of US$ 3,4 billion, resulting in a
net profit of US$ 645 million. 2"

Bumi Resources is listed on the Jakarta stock exchange and in the past the dominant
shareholder has been the Indonesian Bakrie family. However, 81% of the shares of the
company are now in public hands.?*°
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3.8.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Bumi Resources:

* In December 2009, the researched banks owned or managed shares in Bumi Resources
with the following percentages and values: %*’

¢ Credit Suisse 0.01% US$ 0.64 million
« UBS 0.12% US$ 8.01 million

* In March 2004 Credit Suisse First Boston and UFJ Bank (Japan) arranged a syndicated
loan of US$ 95.0 million for PT Arutmin. This loan was used to refinance CFSB’s loan of
July 2003 and for other corporate purposes. The loan has three tranches, with maturities
ranging from 2 to 4 years. Credit Suisse First Boston provided a two- and a three-year
tranche, with a total value of US$ 45.0 million*? This loan was repaid in July 2005.%%®

* In May 2004 Kaltim Prima Coal tried to issue an US$ 450 million two tranche bond on the
international capital market, to refinance the loan of August 2003. The issuance would be
split between a three year and a five year tranche. Joint bookrunners Credit Suisse First
Boston and JP Morgan organized roadshows in Asia, London and the United States, but
the interest of investors was low. The bond issuance was cancelled.?**

* In September 2004 Credit Suisse First Boston provided a US$ 22.88 million loan to PT
Kaltim Prima Coal. This loan will be used for the construction of a production facility in
Sangatta district (East Kalimantan). This was still outstanding at the end of September
2005. %%

* In October 2004 Credit Suisse First Boston arranged a US$ 385 million 2.5-year loan for
PT Kaltim Prima Coal, the largest loan of its kind issued by an Indonesian company in
nearly seven years. Credit Suisse First Boston acted as mandated arranger, sole
underwriter, and sole bookrunner on the transaction. A total of 24 financial institutions
participated in the transaction, including 12 banks. The loan was used to refinance the
acquisition loan of August 2003. Credit Suisse First Boston itself provided more than half
of the total sum (US$ 198.75 million), although some of this was on behalf of some hedge
funds. It was estimated in the financial press that Credit Suisse First Boston earned in
the region of US$ 10 million in margin and fees with this deal alone.”®®
In July 2005 this loan was repaid. %’

* In June 2005 Bumi Resources raised US$ 600 million on the international capital market
by a securitisation of future coal export receivables in the form of seven-year bonds.
Merrill Lynch (United States) structured this deal and was the bookrunner. The money
was used to repay the syndicated loans of March 2004 and October 2004. Credit Suisse
First Boston probably acquired a part of this bond offering.??®

* In April 2008 Bumi Resources secured a US$ 485 million credit facility from an
international banking syndicate. The facility comprised two tranches. The first was a US$
110 million four year term loan and the second tranche was a US$ 375 million two year
term loan. The proceeds were for backing Bumi Resources' bid for Herald Resources.
Credit Suisse was the sole bookrunner in the deal in which twelve banks participated.??

* In May 2008 Bumi Resources secured a US$ 55 million two year term loan facility from an

international banking syndicate. The proceeds were for backing Bumi Resources' bid for
Herald Resources. Credit Suisse was the sole bookrunner in the deal.?*°
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* In August 2008 Bumi Resources secured a US$ 200 million two year term loan facility
from an international banking syndicate. The proceeds were for backing Bumi Resources'
bid for Herald Resources. Credit Suisse was the sole bookrunner in the deal.®'

* In November 2008 Bumi Resources announced the intention to secure a US$ 75 million
three year term loan facility. The proceeds were to be used for buying back outstanding
shares. Credit Suisse was to be the sole bookrunner in the deal but the deal has not
been officially closed.?*?

3.9 Energy Resources of Australia

3.9.1  Short company profile

Energy Resources of Australia Ltd (ERA) is the world’s third-largest uranium producer. Since
1981, the company has mined uranium ore to produce uranium oxide (U3Os) at the Ranger
mine located 260 kilometres east of Darwin in Australia’s Northern Territory. ERA sells its
products to nuclear power utilities in Japan, South Korea, Europe and North America under
strict international safeguards. %

ERA's annual sales amounted to A$ 496.4 million (US$ 320.6 million) in 2008, resulting in a
net profit of A$ 221.8 million (US$ 151.5 million). ERA is listed on the Sydney stock
exchange, but the majority of its shares (68.4%) is owned by the British mining company Rio
Tinto.*

3.9.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ERA:

* In December 2005 UBS and Merrill Lynch (United States) sold 25% of the shares of
Energy Resources Australia to Australian investors, raising A$ 454.1 million (US$ 342
million). The shares were sold by Cogema (France), Cameco (Canada) and Japan
Australia Uranium Resource Development Co. (Japan).?*®

As ERA is 68% owned by Rio Tinto, its investments are likely to be financed by (the
financiers of) Rio Tinto. For the financial involvement of the researched banks with Rio Tinto,
see paragraph 3.23.

3.10 Evraz

3.10.1 Short company profile

Evraz Group S.A. is one of the largest vertically-integrated steel, mining and vanadium
businesses in the world. In 2007, Evraz produced 16.4 million tonnes of crude steel, 12.6
million tonnes of pig iron and 15.2 million tonnes of rolled products. For the first half 2008 the
the annual revenues were US$10.7 billion.?*®

Evraz Group’s principal metallurgical assets include three of Russia’s leading steel plants:
Nizhny Tagil (NTMK) in the Urals region and West Siberian (Zapsib) and Novokuznetsk
(NKMK) in Siberia. The Company's presence in North America is constituted by its subsidiary
Evraz Inc. NA uniting Oregon Steel Mills, Claymont Steel, and Ipsco's Canadian plate and
pipe business. Evraz also owns the Dnepropetrovsk Iron and Steel Works in Ukraine, Evraz
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Palini e Bertoli in Italy, Evraz Vitkovice Steel in the Czech Republic, and Highveld Steel and
Vanadium Corporation in South Africa. >’

The company is listed on the London stock exchange, but 71.24% of the shares are in the
hands of Lanebrook Limited, a holding company in which Evraz’s main shareholders keep
their shares. Lanebrook's owners are Millhouse, the holding company for the assets of
billionaire Roman Abramovich and his business partners (50%), on the one hand, and Evraz
executives Alexander Abramov and Alexander Frolov (50%), on the other.?*®

3.10.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Evraz:

* In December 2009 the researched banks held the following percentages and values of
shares in Evraz:**

« UBS 0.47% US$ 28.9 million

* In July and September 2004 Evraz issued US$ 300 million 10.875% five-year bonds on
the international capital market. The issuance was managed by Credit Suisse First
Boston and ING (Netherlands). The bond was sold to investors in Russia (30%), the
United Kingdom (25%), continental Europe (25%), the United States (10%), Asia (4%) and
other countries (6%). Proceeds were used for general corporate purposes.?*°

* In 2005 or earlier Credit Suisse provided a US$ 12.2 million loan to Evraz, which will
mature around 2013.%

* In June 2005 Evraz was listed on the London stock exchange by an Initial Public Offering
of 9.7 million shares (8.3% of its share capital). The share issuance raised US$ 422
million for the company and was managed by three banks including Credit Suisse First
Boston.?*?

* In November 2005 Evraz issued US$ 750 million 8.5% ten-year bonds on the international
capital market. The issuance was managed by UBS and ING (Netherlands). Proceeds
were used for general corporate purposes.?*®

* In February 2007 Evraz secured a US$ 1.8 billion one year term loan from an international
banking syndicate. The use of the proceeds was for the acquisition of Oregon Steel Mill.
Credit Suisse and UBS both participated in the syndicate of 28 banks underwriting the
deal.®*

* In February 2008 Evraz secured a US$ 3.2 billion credit facility from an international
banking syndicate. The facility comprised two tranches. The first was a US$ 2.7 billion five
year term loan and the second tranche was a US$ 500 million three year term loan. The
use of the proceeds was for the refinancing of the US 1.8 billion syndicated facility
secured in February 2007 for the acquisition of Oregon Steel Mill. UBS was one of the 27
banks participating in the syndicate.?*°

* In April 2008 Evraz issued bonds for a total amount of US$ 1.6 billion. The bonds were
issued in two tranches. The first tranche was for 8.875 five year bonds for proceeds of
US$ 1.05 billion and the second tranche was for 9.50% ten year bonds for proceeds of
US$ 550 million. UBS was one of the four bookrunners for the deal.**®
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* In May 2008 Evraz issued bonds for a total amount of US$ 400 million. The bonds were
issued in two tranches. The first tranche was for 8.875% five year bonds for proceeds of
US$ 250 million and the second tranche was for 9.371% ten year bonds for proceeds of
US$ 150 million. UBS was one of the four bookrunners for the deal.?*’

* In December 2009 Evraz Inc, a wholly owned US subsidiary of Evraz, secured a US$ 225
million four year revolving credit facility from an international banking syndicate. The funds
will be used to finance the Company’s working capital requirements and for other
corporate purposes. UBS was one of the arranging banks for the deal.?*®

3.11  Freeport-McMoRan

3.11.1  Short company profile

Freeport-McMoRan Copper & Gold Inc. (FCX) is a major international mining company with
headquarters in Phoenix, Arizona. FCX operates large, geographically diverse mining
locations with proven and probable reserves of copper, gold and molybdenum. FCX is the
world’s largest producer of molybdenum. The company’s portfolio of assets includes the
Grasberg minerals district, which is the world’s largest copper and gold mine in terms of
recoverable reserves; significant mining operations in the Americas, including the large-scale
Morenci minerals district and the Sieritta and Bagdad mines in North America and the Cerro
Verde, El Abra and Candelaria operations in South America. FCX is operates the Tenke
Fungurume development project in the Democratic Republic of Congo. FCX is listed on the
New York Stock Exchange.?*

In 2007 Freeport-McMoRan acquired the mining activities of Phelps Dodge Corporation, an
American company in operation since 1834 and of which the subsidiary, Climax
Molybdenum, is the world’s largest producer of molybdenum.?*

In 2008 Freeport-McMoRan had total revenues of US$ 17.8 billion.?*'

3.11.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Freeport-McMoRan:

* In January 2010, the researched banks owned or managed shares in Freeport-McMoRan
with the following percentages and values: %2

¢ Credit Suisse 0.49% US$ 138.8 million
e UBS 0.44% US$ 132.6 million

* In January 2010, the researched banks owned or managed ‘preferred convertible’ shares
in Freeport-McMoRan with the following percentages and values: *®

¢ Credit Suisse 0.57% US$ 16.7 million
« UBS 0.25% US$ 7.3 million
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* In March 2007, Freeport-McMoRan issued bonds for a total amount of US$ 6.0 billion.
The bonds were issued in three tranches. The first tranche was for eight year floating rate
bonds for proceeds of US$ 1.0 billion. The second tranche was for 8.25% eight year
bonds for proceeds of US$ 1.5 billion and the third tranche was for 8.375% ten year bonds
for proceeds of US$ 3.5 billion. The use of the proceeds was for financing the acquisition
of American mining company Phelps Dodge for US$ 25.6 billion and for general corporate
purposes. UBS was one of the 24 banks participating in the issuing syndicate, and
underwrote US$ 130 million of the deal.”*

* In March 2007, Freeport-McMoRan secured a US$ 11.0 billion credit facility from an
international banking syndicate. The facility comprised three tranches. The first was a US$
1.0 billion five year revolving facility, the second tranche was a US$ 2.5 billion five year
term loan and the third tranche was a US$ 7.5 billion seven year term loan. The use of the
proceeds was for financing the acquisition of American mining company Phelps Dodge for
US$ 25.6 billion. UBS was one of the arranging banks and participated in the syndicate of
30 banks that underwrote the deal.?*®

* In March 2007 Freeport-McMoRan secured a US$ 6.0 billion one year bridge loan from an
international banking syndicate. The use of the proceeds was for financing the acquisition
of American mining company Phelps Dodge for US$ 25.6 billion. UBS was one of the five
arranging banks for the deal.?*®

* In March 2007 Freeport-McMoRan sold 25 million (mandatory convertible) preferred
shares on the New York Stock Exchange for a total amount of US$ 2.5 billion. The shares
issuance was oversubscribed by 3.75 million shares and eventually an additional US$ 375
million of capital was raised. The use of the proceeds was for financing the acquisition of
American mining company Phelps Dodge for US$ 25.6 billion. UBS was one of the four
co-manzggers for the deal and underwrote 2.0 million shares with a total value of US$ 200
million.

* In March 2007 Freeport-McMoRan sold 41 million shares on the New York Stock
Exchange in a follow on offering, for a value of US$ 2.5 billion. The shares issuance was
oversubscribed by 6.15 million shares and eventually an additional US$ 377 million of
capital was raised. The use of the proceeds was for financing the acquisition of American
mining company Phelps Dodge for US$ 25.6 billion. UBS was one of the six banks
participating in the issuing syndicate and underwrote 3.28 million shares with a total value
of US$ 201 million.**®

3.12 GCM Resources

3.12.1 Short company profile

GCM Resources plc (GCM) is a London-based resource exploration and development
company with its Phulbari Coal Project poised for development once the Government of
Bangladesh provides approval. It also has investments in other mining and mineral
exploration companies, Coal of Africa Limited, Polo Resources Limited and Aura Energy
Limited. The company's shares are quoted on the Alternative Investment Market (AIM). ?*°
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Asia Energy Corporation (Bangladesh) Pty Ltd, a wholly owned subsidiary of GCM
Resources plc, has a contract with the Government of Bangladesh 'for exploration and
mining of coal in Northern Bangladesh'. In accordance with this Contract, the Company has
completed a Feasibility Study for commercial development of the Phulbari Coal Project. The
Scheme of Development was submitted to the Government of Bangladesh in November
2005 and is awaiting approval. The Company has also provided a proposal to the
Government for the development of up to 1,000 MW of coal-fired power generating at the
mine mouth and subsequently a capacity 2,000 MW has subsequently been considered.?®

3.12.2 Financial involvement

The following information was found on financial involvement of the researched banks with
GCM Resources:

* At the end of September 2008 the researched banks owned or managed shares the
following percentages and values of shares in GCM Resources: %"

e Credit Suisse 3.92% US$ 0.20 million
« UBS 9.75% US$ 0.49 million

3.13 Glencore

3.13.1  Short company profile

The Swiss company Glencore International is a producer of and a trader in, a wide range of
commodities and raw materials. The company owns its own mines, refineries and processing
facilities, but also buys commodities from other producers of metals and minerals, crude oil
and oil products, coal and agricultural products. Glencore International supplies customers in
industries such as automotive, power generation, steel production and food processing.
Glencore is a privately held company owned by its management and employees. In its
trading operations Glencore directly or indirectly employs over 2,000 people worldwide in 60
offices in over 50 countries. In its mining and industrial operations Glencore directly or
indirectly employs 50,000 people in 23 plants in 14 countries.

In 2008 Glencore International realised annual sales with a total value of US$ 61.3 billion. 2¢?

Glencore is the major shareholder (34.5%) of the Swiss mining company Xstrata, active in 19
countries predominantly in copper, coking coal, thermal coal, ferrochrome, nickel, vanadium
and zinc. Credit Suisse is the paying agent of the company and a principal banking relation
of Xstrata.?®®

The total Glencore shareholders’ funds were valued US$ 15.4 billion as at 31 December
2008. The company is owned the owned by the management and employees. %

3.13.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Glencore:

* In June 2004 Glencore International secured a US$ 5.34 billion revolving credit facility
from an international banking syndicate comprising 45 banks. The syndicate was
arranged by a group of ten banks, including Credit Suisse. The facility consists of a US$
4.57 billion one year revolving facility and a US$ 770 million two year loan. Funds will be
used for general corporate purposes.?®®
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In December 2004 Glencore secured a US$ 500 million one year committed bond facility
from an international banking syndicate. This allows Glencore to issue different types of
financial guarantees and bonds. Credit Suisse was one of the 16 arranging banks in the
syndicate.?®

Some years ago Glencore set up a EuroMTN programme. This programme would allow
regular issuances on the European capital market, up to a maximum of € 1 billion. The
programme has six dealers, including Credit Suisse First Boston part of Credit Suisse. In
April 2005 the programme was increased to US$ 2.5 billion.?*’

In March 2005, Glencore entered into cash settled equity swaps (Glencore Swaps) with
Credit Suisse First Boston and ABN Amro Bank (Netherlands) with respect to Austral
Coal shares. The non-disclosure of these equity swaps by Glencore caused the company
problems since they were performed in a period that another company, Centennial, in the
process was of taking over Austral Coal.?®

In May 2005 Glencore International secured a US$ 6.425 billion revolving credit facility
from an international banking syndicate comprising 52 banks. The syndicate was
arranged by a group of 11 banks, including Credit Suisse. The facility refinances the US$
4.57 billion one year revolving facility signed in June 2004 and the US$ 770 million three
year deal signed in June 2003. It is split between a one year and a three year tranche.
Funds will be used for general corporate purposes.”®*

In November 2005 Glencore secured a US$ 850 million one year committed bond facility
from an international banking syndicate. This allows Glencore to issue different types of
financial guarantees and bonds. Credit Suisse was one of the 26 banks in the
syndicate.?”°

In May 2006 Glencore secured a US$ 7.775 billion credit facility from an international
banking syndicate comprising 58 banks. The facility was arranged by a group of 25 banks
including Credit Suisse. The facility refinances the US$ 6.425 million one year revolving
facility signed in May 2005, plus the additional US$ 300 million capital that was raised at
the time. It also raises an additional US$ 1.645 million as a one year revolving facility.
Funds will be used for general corporate purposes.?”’

In November 2006 Glencore secured a US$ 1.26 billion eighteen month committed bond
facility from an international banking syndicate comprising 36 banks. This allows Glencore
to issue different types of financial guarantees and bonds. Credit Suisse underwrote the
deal for a total amount of US$ 15 million.*?

In May 2007 Glencore secured a US$ 8.775 billion credit facility from an international
banking syndicate comprising 26 banks, amending and extending the US$ 7.775 billion
facility signed in May 2006. The facility comprises an US$ 8.21 billion three year revolving
credit and a US$ 565 million one year revolving credit. The funds will be used for general
corporate purposes. Credit Suisse was one of the arranging banks in the syndicate.?”

In October 2007 Glencore secured a US$ 1.39 billion eighteen month committed bond
facility from an international banking syndicate comprising 46 banks. This allows Glencore
to issue different types of financial guarantees and bonds. Credit Suisse underwrote the
deal for a total amount of US$ 15 million.**

In April 2008 Glencore issued 7.125% seven year bonds for a total amount of € 750

million. The funds will be used for general corporate purposes. Credit Suisse was one of
the six banks in the deal syndicate.?”®
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* In May 2008 Glencore secured a US$ 9.135 billion credit facility from an international
banking syndicate comprising 26 banks, amending and extending the US$ 7.775 billion
facility signed in May 2006. The new facility comprises an US$ 8.21 billion three year
revolving credit and a US$ 925 one year term loan. The funds will be used for general
corporate purposes. Credit Suisse was one of the arranging banks in the deal.?"®

* In October 2008 Glencore secured a US$ 1.215 billion one year revolving facility from an
international banking syndicate comprising 32 banks, amending and extending its existing
one-year facility. The funds are to be used for refinancing existing debt. Credit Suisse
was one of the banks underwriting the deal.”’”

* In May 2009 Glencore secured a US$ 7.465 billion facility from an international banking
syndicate comprising 40 banks. The facility comprised a US$ 6.65 billion three year
revolving credit and a US$ 815 million one year revolving credit. The facility was a
refinancing and replacement of the existing US$ 9.135 billion facility agreed in May 2008
and included a so-called ‘forward-start’ agreement (pre-agreement of new credit terms
prior to the credit maturing) for the US$ 8.21 billion three year revolving credit secured in
May 2008. Credit Suisse was one of the arranging banks in the deal.*’®

* In October 2009 Glencore secured a US$ 1.22 billion one year term loan facility from an
international banking syndicate comprising 26 banks. The facility was to refinance the
US$ 1.215 one year revolving facility signed in October 2008. The funds will be used for
genezr%l corporate purposes. Credit Suisse was one of the participating banks in the
deal.

3.14 Goldcorp

3.14.1 Short company profile

Goldcorp is a leading Canadian gold producer engaged in gold mining and related activities
including exploration, extraction, processing and reclamation. The company’s operating
assets include the Red Lake, Porcupine and Musselwhite gold mines in Canada, the El
Sauzal, Los Filos and San Dimas gold/silver mines in Mexico, the Marlin mine in Guatemala,
the Marigold mine (67% interest) and Wharf mine in the United States and the Alumbrera
mine (37.5%) in Argentina. Over 70% of Goldcorp’s reserves are in low political risk NAFTA
countries.?*°

In 2008 Goldcorp had annual revenues of US$ 2.4 billion providing net income of just under
US$ 1.5 billion. %'

3.14.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Goldcorp:

* In January 2010 the researched banks owned or managed shares the following
percentages and values of shares in Goldcorp:?*?

¢ Credit Suisse 0.06% US$ 17.7 million
« UBS 1.42% US$ 401.4 million
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* In May 2007 Goldcorp secured a US$ 1.5 billion five year revolving credit facility from an
international banking syndicate. The use of the proceeds was for general corporate
purposes. UBS was one of the twelve banks participating in the syndicate.?*

* In June 2009 Goldcorp issued five year convertible bonds for a total amount of US$ 750
million. The use of the proceeds was for general corporate purposes. UBS was one of the
arranging banks in the issuing syndicate that underwrote the deal.?®*

3.15 Grupo Mexico

3.15.1 Short company profile

Grupo Mexico S.A.B. de C.V. is a Mexico-based holding company. The company is engaged
in the mining-metallurgic industry and its activities include the exploration, exploitation and
benefit of metallic and non-metallic minerals; freight and multimodal railroad services, and
also infrastructure. The company operates in three divisions: mining, transportation and
infrastructure. The mining division is represented and controlled by the subsidiary Americas
Mining Corporation (AMC), its principal subsidiary being Southern Copper Corporation
(SCC).

In 2008 Grupo Mexico employed 18,900 people, had total revenues of over US$ 5.9 billion
and a net income of US$ 1.1 billion.?*°

3.15.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Grupo Mexico:

* In January 2010 the researched banks owned or managed shares the following
percentages and values of shares in Grupo Mexico:*%°

¢ Credit Suisse 0.04% US$ 5.1 million

* In November 2009 Grupo Mexico announced the intention to secure a US$ 1.5 billion
credit facility from an international banking syndicate. The facility is to comprise two
tranches. The first is to be a US$ 750 million three year term loan while the second
tranche is to be a US$ 750 million five year term loan. The use of the proceeds is to be for
general corporate purposes. Credit Suisse has been syndicated as one of the four
arranging banks.?’

3.16 Hindalco Industries

3.16.1 Short company profile

Hindalco Industries Limited is the metals flagship company of the Aditya Birla Group is one of
the world's largest aluminium rolling companies and one of the biggest producers of primary
aluminium in Asia and is also strong in copper production. The company was established in
1958 with an aluminium facility at Renukoot in eastern Uttar Pradesh, India in 1962. Later the
company had acquisitions and mergers, with Indal, Birla Copper and the Nifty and Mt.
Gordon copper mines in Australia. %%
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The acquisition of Novelis Inc. in 2007 positioned put Hindalco among the top five aluminium
majors worldwide and the largest vertically integrated aluminium company in India.
Hindalco’s consolidated turnover in 2008 was US$ 15 billion.”®

3.16.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Hindalco:

* In January 2010 the researched banks owned or managed shares the following

percentages and values of shares in Hindalco:**°

e Credit Suisse 0.02% US$ 0.38 million

* In Hindalco sold 213.1 million shares on the National Stock Exchange in India in a follow
on offering, for a total value of US$ 600.5 million. The use of the proceeds was for general
corporate purposes. UBS was one of the seven joint bookrunners for the deal.?"

3.17 Ivanhoe Mines

3.17.1 Short company profile

Ivanhoe Mines' key asset is the Oyu Tolgoi Project in Mongolia, the world's largest copper-
gold development project, 80 km north of the China border.

In October 2006, world mining leader Rio Tinto agreed to form a strategic partnership by
investing in lvanhoe and, through an Ivanhoe-Rio Tinto Technical Committee, will jointly
engineer, construct and operate Ivanhoe's Oyu Tolgoi copper-gold mining complex. The
agreement means that Rio Tinto is likely to become the largest shareholder in Ivanhoe
Mines.

Ivanhoe also controls exploration rights in Mongolia, where additional discoveries of coal,
copper and gold are being delineated. lvanhoe also is exploring for copper, uranium and gold
in Queensland, Australia and Inner Mongolia, China.

The company was established in 1994 under the name Indochina Goldfields. It went public in
June 1996. The company changed its name to Ivanhoe Mines in June 1999.

Ivanhoe Mines' shares trade on the New York, Toronto and NASDAQ stock exchanges under
the trading symbol IVN.

At the end of 2008 Ivanhoe had 1,139 employees and an annual revenue of US$ 3.1 million.

3.17.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Ivanhoe Mines:

* In January 2010 the researched banks owned or managed shares the following
percentages and values of shares in lvanhoe Mines:**

¢ Credit Suisse 0.33% US$ 17.4 million
e UBS 0.25% US$ 13.6 million
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* In July 2008 lvanhoe Australia, a 100% subsidiary of Ivanhoe, made an initial public
offering of 62.5 million shares on the Australian stock exchange for a total value of US$
119 million. The use of the proceeds was for mining exploration, property development,
reducingzigr;debtedness and general corporate purposes. UBS was the sole bookrunner for
the deal.

3.18 Kazakhmys

3.18.1 Short company profile

Kazakhmys PLC is an international natural resources company, listed in the UK, with its
principal operations in Kazakhstan and the surrounding region. The core business is the
production and sale of copper. Kazakhmys is integrated from mining ore through to the
production of finished metal. The copper division also produces significant volumes of other
metals as by-products, including zinc, silver and gold.

Since 2007 Kazakhmys added three new divisions, Kazakhmys Petroleum, Kazakhmys Gold
and Kazakhmys Power. MKM is a wholly owned subsidiary, based in Germany, which was
acquired in 2004. MKM produces a range of pre and semi finished copper and copper alloy
products. 2%°

Kazakhmys is the largest copper producer in Kazakhstan and in the top ten worldwide. The
copper division has operating sites across Kazakhstan with 20 open pit and underground
mines, 10 concentrators, a zinc plant and two smelting and refining complexes. Kazakhmys
owns coal mines and power plants, which supply sufficient energy for its operations and
market excess capacity commercially. 2%

Kazakhmys has approximately 67,000 employees worldwide. Kazakhmys is listed on the
London stock exchange. In 2008 the company realised annual sales with a value of US$ 5,1
billion, resulting in a net profit of US$ 910 million.?*’

3.18.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Kazakhmys:

* In December 2009 the researched banks owned or managed the following percentages

and values of shares in Kazakhmys:?*®

¢ Credit Suisse 0.12% US$ 7.5 million
« UBS 2.92% US$176.7 million

* In October 2005 Kazakhmys sold 122.4 million shares on the London stock exchange in
an Initial Public Offering (IPO), for a value of £ 760 million (US$ 1,315 million). The
bookrunners for the issuance were Credit Suisse and JP Morgan Cazenove (United
Kingdom).?%°

* In September 2006 Kazakhmys sold 10.64 million shares on the London stock exchange
in a follow on offering, for a value of £ 123 million (US$ 232 million). The bookrunners for
the issuance were Credit Suisse and JP Morgan Cazenove (United Kingdom).>*

* In April 2007 Kazakhmys sold 21.1 million shares on the London stock exchange in a

follow on offering, for a value of £ 244 million (US$ 482 million). Credit Suisse was the
sole bookrunner for the issuance.*"
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* In November 2007 Kazakhmys sold 11.7 million shares on the London stock exchange in
a follow on offering, for a value of £ 152 million (US$ 312 million). Credit Suisse was the
sole bookrunner for the issuance.?

3.19 Newmont Mining

3.19.1 Short company profile

The American mining company Newmont Mining Corporation is the second largest gold
mining company in the world, behind the combination Barrick Gold - Placer Dome (see
paragraph 3.5). Newmont Mining employs approximately 31,000 people, the majority of
whom work at Newmont's mines sites in the United States, Mexico, Peru, Bolivia, Australia,
New Zealand, Indonesia and Ghana. Newmont Mining is also advancing two development
projects in Ghana. As of December 31, 2008, Newmont had proven and probable gold
reserves of 85.0 million equity ounces and an aggregate land position of approximately
38,840 square miles (100,600 square kilometers).**

Newmont is listed on the New York stock exchange. In 2008 Newmont had revenues of
approximately $6.2 billion on equity gold sales of 5.2 million ounces.**

3.19.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Newmont Mining:

* In December 2009, the researched banks owned or managed shares in Newmont Mining
with the following percentages and values: **°

¢ Credit Suisse 0.49% US$ 104.4 million
« UBS 0.60% US$ 126.0 million

* At the end of 2003 Newmont Mining purchased a 50% stake in European Gold Refineries,
a European gold refinery and distribution company. EGR owns the Valcambi precious
metals refinery in Switzerland and owns a 66.65% stake in Finorafa, a Swiss company
active in sales, trading and the financing of gold and other precious metals. The other
33.35% of the shares of Finorafa are owned by Credit Suisse.*®

* In July 2004 Newmont Mining secured a US$ 1,250 million five-year revolving credit
facility from an international banking syndicate arranged by seven banks including UBS.>"”

* In March 2005 Newmont Mining issued US$ 600 million 5.875% thirty year bonds on the
international capital market. The issuing was managed by a syndicate of eleven banks,
including UBS that underwrote US$ 60.0 million of the bonds.*®

* In July 2005 Newmont Mining amended and restated its US$ 1,250 million five-year
revolving credit facility, extending the maturity until 2010. UBS was one of the seven
banks arranging the syndicate of 24 banks.**”

* In April 2007 Newmont Mining secured a US$ 2.0 billion five year revolving credit facility
from an international banking syndicate. The use of the proceeds was for general
corporate purposes. UBS was one of the six arranging banks in the syndicate of 20 banks
that underwrote the deal.*'
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* In July 2007 Newmont Mining issued convertible bonds for a total amount of US$ 1.0
billion. The bonds were issued in two equal tranches of US$ 500 million with maturities of
seven and ten year. The use of the proceeds was for general corporate purposes. UBS
was one of the 18 banks participating in the issuing syndicate that underwrote the deal.®"

* In December 2007 Newmont Mining secured a US$ 150 million three year revolving credit
facility from an international banking syndicate. The use of the proceeds was for general
corporate purposes. UBS was one of the two joint bookrunner underwriting the deal.®'?

* In September 2009 Newmont Mining issued bonds for a total amount of US$ 2.0 billion.
The bonds were issued in two tranches. The first tranche was for 5.125% ten year bonds
for proceeds of US$ 900 million and the second tranche was for 6.25% thirty year bonds
for proceeds of US$ 1.1 billion. UBS was one of the two joint bookrunners for the deal and
underwrote US$ 409.5 million of the deal.*"

3.20 Paladin Energy

3.20.1 Short company profile

Paladin Energy (formerly Paladin Resources) is an Australian mining company, which has
currently one operational uranium mine: Langer Heinrich in Namibia, with a targeted annual
production of 2.6 million pounds U3Og . Furthermore, Paladin develops a number of uranium
projects in Australia and Africa: 3

* Kayelakera Mine Project Malawi 100%
* Manyingee Project Australia 100%
* Oobagooma Project Australia 100%
* Valhalla/Skal Deposit Australia 91%
* Bigrlyi Deposit Australia 42%
* Angela Deposits (JV with Cameco) Australia 50%

At the end of June 2009, Paladin Energy owned total assets worth US$ 1.5 billion. Over the
preceding year, the company had earned revenues of US$ 114.2 million (consolidated level),
but made a net loss of US$ 576.4 million.>"

3.20.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Paladin Energy:

* In January 2010, the researched banks owned or managed shares in Paladin Energy with
the following percentages and values: *'®

¢ Credit Suisse 0.00% US$ 0.1 million
« UBS 0.25% US$ 5.9 million

* In February 2008 Paladin Energy issued 5.00% five year bonds for total proceeds of US$

325 million. The use of the proceeds was for general corporate purposes. UBS was one of
the two bookrunners for the deal.*"’
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* In September 2009 Paladin Energy sold 93.45 million shares on the Australian stock
exchange in a follow on offering for total proceeds of US$ 370.8 million. The use of the
proceeds was for general corporate purposes. UBS was one of the two bookrunners for
the deal.®"®

3.21 Peabody Energy

3.21.1 Short company profile

The American mining company Peabody Energy is the world's largest private-sector coal
mining company. In 2008 the company sold 255 million tons of coal to electricity and steel
producers. The coal supplied by Peabody Energy fuels approximately 10 percent of all
American electricity and 2 percent of worldwide electricity. *'°

Peabody Energy operates coal mines in the United States (Wyoming, Colorado, New
Mexico, Arizona, Indiana, lllinois, Kentucky), Venezuela and Australia.**°

Peabody Energy is listed on the New York stock exchange. In 2008 Peabody Energy
realised annual sales with a total value of US$ 6.0 billion, resulting in a net income of US$
984.8 million.*”’

3.21.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Peabody Energy:

* In December 2009, the researched banks owned or managed shares in Peabody
Engineering with the following percentages and values: **

e Credit Suisse 0.37% US$ 37.5 million
« UBS 5.04% US$ 501.4 million

* In March 2004 Peabody Energy issued 6.5 million shares and US$ 250 million 5.875%
twelve year bonds on the American capital market. Proceeds of the share issuance
amounted to US$ 292.5 million. Managing the share issuance was a syndicate of eight
banks, including Credit Suisse First Boston. Credit Suisse First Boston underwrote 1.34
million shares with a value of US$ 60.4 million. Managing the bond issuance were Morgan
Stanley (United States), Citigroup (United States) and Credit Suisse First Boston. Credit
Suisse First Boston underwrote US$ 82.5 million of the bonds.

Proceeds of both issuances were used to fund the planned acquisition of coal operations
from RAG Coal International (Germany) and for general corporate purposes.®®

* In October 2006 Peabody Energy issued bonds for a total amount of US$ 900 million. The
bonds were issued in two tranches. The first tranche was for 7.375% ten year bonds for
proceeds of US$ 650 million and the second tranche was for 7.875% twenty year bonds
for proceeds of US$ 250 million. Credit Suisse was one of the 13 banks participating in
the issuing syndicate for the deal.***
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3.22 POSCO

3.22.1 Short company profile

The Pohang Iron and Steel Company, or POSCO based in Pohang, South Korea, is the
world's second largest steel maker by market value. POSCO operates two steel mills in the
country, one in Pohang and the other in Gwangyang. In addition, POSCO operates a joint
venture with U.S. Steel, USS-POSCO, which is located in Pittsburg, California.**®

With the strong Korean shipbuilding and automobile industry dependent on POSCO for steel,
i3t26has been an important company for Korea's industrial development over the past 40 years.
POSCO is listed on the stock exchanges of Korea (Seoul), Tokyo, London and New York. In
2008 POSCO had an annual revenue of KrW 8,305 billion (US$ 6.6 billion) and a net income
of Krw 721 billion (US$ 570 million). ***

3.22.2 Financial involvement

The following information was found on financial involvement of the researched banks with
POSCO:

* In January 2010, the researched banks owned or managed shares in POSCO with the
following percentages and values: **

¢ Credit Suisse 0.15% US$ 50.9 million
- UBS 0.25% US$ 84.7 million

* In August 2006 POSCO issued 5.875% ten year bonds for a total amount of US$ 300
million. The use of the proceeds was for general corporate purposes. UBS was one of the
three joint bookrunners for the deal.*

3.23 Rio Tinto

3.23.1 Short company profile

Rio Tinto is an international mining group, combining Rio Tinto plc, a London listed public
company headquartered in the UK, and Rio Tinto Limited, which is listed on the Australian
Stock Exchange, with executive offices in Melbourne.

The two companies are joined in a dual listed companies (DLC) structure as a single
economic entity, called the Rio Tinto Group. The company has global mining and production
activities including aluminium, copper, diamonds, energy products, gold, industrial minerals
and iron ore. In 2008 sales revenues amounted to US$ 58.1 billion.>*°

In November 2007 Rio Tinto acquired the large Canadian aluminium company Alcan and
now mines and produces aluminium under the name Rio Tinto Alcan.®*’

Rio Tinto is involved in uranium mining activities through interests in two uranium mining

companies. It owns 68% of Energy Resources of Australia (see paragraph 3.9) and 69% of
the Namibian uranium mining company Réssing.**

47-



3.23.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Rio Tinto:

* In December 2009, the researched banks owned or managed shares in Rio Tinto Limited
with the following percentages and values: **

e Credit Suisse 0.01% US$ 5.3 million
« UBS 0.15% US$ 44.8 million

* In December 2009, the researched banks owned or managed shares in Rio Tinto plc with
the following percentages and values: ***

* Credit Suisse 0.41% US$ 275.9 million
* UBS 0.78% US$ 606.1 million

* In May 2005 Alcan (now Rio Tinto Alcan) issued US$ 500 million 5.00% ten year bonds
and US$ 300 million 5.75% thirty year bonds on the American capital market. UBS was
one of the twelve banks participating in the issuing syndicate, underwriting US$ 10 million
of the ten year bonds and US$ 6.24 million of the thirty year bonds. **°

* In June 2006 Alcan (now Rio Tinto Alcan) secured a US$ 3.0 billion loan from an
international banking syndicate. The facility comprised two tranches. The first was a US$
1.0 billion one year revolving facility and the second tranche was a US$ 2.0 billion five
year revolving facility. UBS was one of the 22 banks in the syndicate and underwrote a
total of US$ 165 million of the deal.**®

* In May 2007 Rio Tinto hired a number of banks to help defend the company against a
potential hostile takeover bid by rival BHP Billiton (see 3.7).>*” Credit Suisse was later
one of the group of seven banks that assisted Rio Tinto in the defence against BHP
Billiton.>*

* In August 2007 Rio Tinto Limited secured a US$ 40.0 billion credit facility from an
international banking syndicate. The facility comprised four tranches. The first was a US$
15.0 billion one year term loan, the second tranche was a US$ 10.0 billion three year
revolving facility, the third tranche was a US$ 5.0 billion five year revolving facility and the
fourth tranche was a US$ 10.0 billion five year term loan. The proceeds were for a US$
40.0 billion acquisition bid for Alcan Canada. Credit Suisse was one of the four joint
bookrunners on the deal while UBS was one of the 27 banks participating in the
syndicate.®*

* In February 2009 Rio Tinto and Chinalco announced that Chinalco was to acquire a 12%
stake in the UK listed arm of Rio Tinto group for a total amount of US$ 19.5 billion. The
deal was eventually cancelled in June 2009 as a result of reluctance from Rio Tinto’s
board of directors. Credit Suisse was one of the two advisors for Rio Tinto for the deal.**°

* In July 2009 Rio Tinto Limited sold 150 million shares on the Australian stock exchange in
a follow on offering, for a value of A$ 4.2 billion (US$ 3.4 billion). Credit Suisse was one
of the four joint bookrunners for the issuance.®"’

* In July 2009 Rio Tinto plc sold 524.5 million shares on the London stock exchange in a

follow on offering, for a value of £ 7.4 billion (US$ 12.3 billion). Credit Suisse was one of
the four joint bookrunners for the issuance.**
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3.24 Rusal

3.241 Short company profile

Rusal is the world’s largest producer of aluminium and alumina. Founded in March 2007, the
United Company is a result of the merger of Rusal, Sual, and the alumina assets of Glencore
International (see paragraph 3.13).

Rusal produced 4.4 million tonnes of aluminium and 11.2 million tonnes of alumina in 2008.
In 2008 Rusal accounted for almost 12% of entire global output of primary aluminium and
13% of the world’s alumina production in 2008. Rusal is comprised of 16 aluminium smelters,
12 alumina refineries, 8 bauxite mines, 3 powder metallurgy plants, 3 silicon smelters, 3
secondary aluminium plants, 3 aluminium foil mills, 2 cryolite plants, and one cathode plant.
The company operates in 19 countries on 5 continents. The company owns very significant
bauxite mining operations in Guinea.

In 2008 Rusal realised annual sales with a total value of US$ 15.7 billion.*3

3.24.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Rusal:

* In October 2004 Rusal secured a US$ 800 million structured aluminium pre-finance loan
from an international banking syndicate, arranged by Citigroup (United States) and BNP
Paribas (France). Credit Suisse Trade Finance was one of the 23 banks participating in
the syndicate.®*

* In August 2006 Rusal secured a US$ 2.0 billion credit facility from an international banking
syndicate. The facility comprised two tranches. The first was a US$ 1.0 billion five year
term loan and the second tranche was a US$ 1.0 billion seven year term loan. The use of
the proceeds was for refinancing of existing debt and for export financing. Credit Suisse
was one of the 32 banks participating in the syndicate.?**

3.25 Tata Steel

3.25.1 Short company profile

Established in 1907, Tata Iron & Steel Company Ltd. (TISCO) is the iron and steel production
company associated with the Tata group of some 80 different industrial and other business
enterprises in India, founded by members of the Tata family. TISCO operates as India's
largest integrated steel works in the private sector with a market share of nearly 13 percent
and is the second largest steel company in the entire industry.**°

Tata Steel has listings on the stock exchanges in Mumbai, London and Luxembourg. In the
year 2008-09 the total annual revenue of Tata Steel was Rs 240 billion (US$ 4.9 billion).>*’

3.25.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Tata Steel:
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* In April 2007 Tata Steel UK secured a £ 3.97 billion credit facility from an international
banking syndicate. The facility comprised five tranches. The first was a £ 400 million (US$
789 million) seven year term loan; the second tranche was an £ 825 million (US$ 1.6
billion) eight year term loan; the third tranche was an £ 825 million (US$ 1.6 billion) nine
year term loan; the fourth tranche was an £ 350 million (US$ 690 million) seven year
revolving credit facility and the fifth tranche was a £ 1.57 billion (US$ 3.1 billion)
mezzanine debt facility. The use of the proceeds was for financing the acquisition of the
Anglgzg)utch Corus Steel Group. Credit Suisse was one of the three bookrunners for the
deal.

* InIn July 2009 Tata Steel sold 65.4 million global depository receipts on the London Stock
Exchange in a follow on offering, for a value of US$ 500 million. The use of the proceeds
was for general corporate purposes. UBS was one of the four bookrunners on the deal.***

3.26 Teck

3.26.1 Short company profile

Teck - formerly known as Teck Cominco - is Canada’s largest diversified mining, mineral
processing and metallurgical company. Headquartered in Vancouver, Canada, Teck is active
in the production of copper, metallurgical coal and zinc, molybdenum and specialty metals,
with interests in several oil sands development assets. The company owns, or has interests
in, 13 mines in Canada, the United States, Chile and Peru, as well as one metallurgical
complex in Canada. The company has activities related to mining, including exploration,
development, smelting, refining, safety, environmental protection, product stewardship,
recycling and research. The company is actively exploring in countries throughout the
Americas, Asia Pacific, Europe and Africa.®*®

Teck is listed on the Toronto and New York stock exchanges. In 2008 Teck had an annual
revenue of US$ 6.8 billion and a net income of US$ 659 million.**"

3.26.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Teck:

* In February 2008 Teck Cominco secured an US$ 800 million five year revolving credit
facility from an international banking syndicate. The use of the proceeds was for
refinancing existing debt. UBS was one of the seventeen banks participating in the
syndicate.**?

3.27 Trafigura

3.27.1 Short company profile

Trafigura is one of the largest independent commaodities trading companies active in crude
oil, petroleum products, renewable energies, metals, metal ores and concentrates for
industrial consumers. The company employs 1,900 people in 42 countries in Europe, Africa,
Asia, Australia, and North, Central and South America. Its principle corporate offices are in
Amsterdam, London and Lucerne.**
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In the oil sector, Trafigura has access to over 30 million barrels of storage facilities and
charters more than 60 shipping vessels worldwide. In the metals and minerals sector,
Trafigura has a strong presence in mineral-rich Peru through regional holding company and
mining warehouse Consorcio Minero (Cormin) and a minority stake in the Lima Stock
Exchange listed Volcan Compafia Minera, the largest zinc producer in Peru and the fourth
largest worldwide.***

The Trafigura Group was established in 1993 as a private group of companies owned by its
core founding shareholders, and today remains exclusively owned by its management and
key senior employees.>*®

3.27.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Trafigura:

* In June 2005 Trafigura Ltd, a subsidiary of Trafigura, secured a US$ 160 million one year
term loan from an international banking syndicate. The proceeds of the facility were for
general corporate purposes. Credit Suisse was one of the ten arranging banks in the
syndicate.®*

* In April 2006 Trafigura Beheer secured a US$ 600 million one year revolving credit facility
from an international banking syndicate. The proceeds of the facility were for general
corporate purposes and for the refinancing of the US$ 160 million credit facility secured in
2005. Credit Suisse was one of the 25 banks in the syndicate and underwrote US$ 28
million of the deal.**’

* In July 2006 Consorcio Minero (Cormin) a Trafigura subsidiary, secured a US$ 160 million
one year term loan from an international banking syndicate. The proceeds of the facility
were for general corporate purposes. Credit Suisse was one of ten banks participating in
the syndicate.>*®

* In April 2007 Trafigura Beheer secured a US$ 1.1 billion credit facility from an
international banking syndicate. The facility comprised two tranches. The first tranche was
a US$ 730 million one year revolving loan and the second tranche was a US$ 370 million
three year revolving loan. The proceeds of the facility were for general corporate
purposes. Credit Suisse was one of 29 banks participating in the syndicate.**®

* In June 2007 Trafigura Securitisation Finance plc, a separate publicly-listed entity
incorporated in Ireland, issued floating rate notes (bonds) for total proceeds of US$ 430
million. The bonds were issued in two tranches of US$ 400 million and US$ 30 million,
respectively, both with five year maturity dates. The proceeds of the facility were for
gen:egg)l corporate purposes. Credit Suisse was one of the two bookrunnners on the

eal.

* In September 2007 Consorcio Minero (Cormin) a Trafigura subsidiary secured a US$ 200
million one year term loan. The proceeds of the facility were for general corporate
purposes. Credit Suisse First Boston was one of eight banks involved in the bank
syndicate.*"

* In March 2008 Trafigura Beheer secured a US$ 1.6 billion credit facility from an
international banking syndicate amending and extending the US$ 1.1 billion facility
secured in April 2007. The new facility also comprised two tranches. The first tranche was
a US$ 550 million one year revolving loan and the second tranche was a US$ 1.05 billion
three year revolving loan. The proceeds of the facility were for general corporate
purposes. Credit Suisse was one of thirty arranging banks in the syndicate.**
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* In August 2008 Consorcio Minero (Cormin) a Trafigura subsidiary announced its intention
to secure a US$ 300 million one year revolving credit facility. The proceeds of the facility
were for debt refinancing and working capital. Credit Suisse was one of eight banks
involved in the bank syndicate. It is not known whether this loan was successfully
syndicated.*®

* In March 2009 Trafigura Beheer secured a US$ 520 million one year revolving credit
facility from an international banking syndicate replacing the US$ 550 million facility
secured in March 2008. The proceeds of the facility were for debt refinancing. Credit
Suisse was one of nineteen participating banks in the syndicate.***

3.28 Vale Inco

3.28.1 Short company profile

The Canadian mining company Vale Inco is a leading producer of nickel, and a wholly-owned
subsidiary of Brazilian-based Companhia Vale do Rio Doce (CVRD or Vale). Formerly known
as Inco Limited the company was acquired by Vale in 2006 for US$19.4 billion. Vale Inco is a
Canadian-based global organization with operations and projects in 20 countries.

Vale shares are traded on the New York Stock Exchange, on the S&o Paulo Stock Exchange
and on the Madrid Stock Exchange — Latibex.*®

The company is primarily engaged in the production of nickel but also mines and produces
copper, precious metals, and cobalt. Vale Inco also produces of value-added specialty nickel
products. Vale Inco is planning expansion at PT Inco in Indonesia and at established
Canadian operations in Ontario and Manitoba, as well as three major development projects —
Vale Inco Nouvelle-Calédonie, Vermelho, and Onga Puma — Vale Inco is in position to be
producing 500,000 tonnes of nickel — more than double that in 2006 — by 2011. 3%

At the end of 2008, Vale Inco employed approximately 12,000 people worldwide and had net
sales of over US$ 6 billion. Vale shares are traded on the New York Stock Exchange, on the
Sao Paulo Stock Exchange and on the Madrid Stock Exchange (Latibex). **’

3.28.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Vale Inco:

* In December 2009 the researched banks owned or managed the following percentages

and values of shares in Vale Inco:%®

¢ Credit Suisse 1.27% US$ 746.6 million
e UBS 0.71% US$ 313.3 million
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Chapter 4 Financing of agriculture and monoculture companies

4.1 Archer Daniels Midland (ADM)

41.1  Short profile of the company

The publicly-owned American company Archer Daniels Midland (ADM) is one of the world’s
largest agricultural processors of soybeans, corn, wheat and cocoa. The company turns
these crops into soy meal and oil, corn sweeteners, flour, cocoa and chocolate, ethanol and
biodiesel, as well as a wide portfolio of other value-added food ingredients, animal nutrition
and industrial products. Headquartered in Decatur (lllinois), ADM has over 28,000 employees
and operates more than 230 processing plants worldwide. ADM’s global soybean crushing
capacity is 91,000 tons/day.*®*

4.1.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ADM:

* In January 2010, the researched banks owned or managed shares in ADM with the
following percentages and values: *"°

¢ Credit Suisse 0.47% US$ 87.5 million
e UBS 0.24% US$ 46.9 million

* In May 2008 ADM sold shares on the New York Stock Exchange in a follow on offering,
for a value of US$ 1.75million. UBS was one of the 21 banks participating in the issuing
syndicate.*""

4.2 Aracruz Cellulose

421 Short profile of the company

Aracruz Celulose is a Brazilian producer and one of the world’s largest bleached eucalyptus
pulp companies. It is responsible 24% of the global supply of the product, used to
manufacture printing and writing, tissue, and high value added specialty papers.®’

Aracruz's forestry operations are situated in the states of Espirito Santo, Bahia, Minas Gerais
and Rio Grande do Sul and include some 286,000 hectares of eucalyptus plantations,
interspersed with around 170,000 hectares of native forest reserves. Aracruz’s nominal
bleached hardwood eucalyptus pulp production capacity is 3,2 million tons a year from the
company’s three pulp-making plants. Net revenue in 2008 was R$ 3.4 billion.*”

Two major shareholders control the Company's voting shares: the Votorantim group (owning
84% of the voting shares) and BNDES, the Brazilian National Economic and Social
Development Bank (12.5%). Aracruz's preferred shares are traded on the S&o Paulo
(Bovespa), New York (NYSE) and Madrid (Latibex) stock exchanges.*

The Class B shares don’t have voting power and most of these Class B shares are spread
among a very large group of institutional and private investors. Class B shares are also
traded in the form of American Depositary Receipts in New York (with one ADR representing
ten Class B shares).
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4.2.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Aracruz Cellulose:

* In November 2009 the researched banks held the following percentages and values of
shares in Aracruz Cellulose SA:*"®

e Credit Suisse 1.45% US$ 41.1 million
- UBS 0.62% US$ 5.2 million

* Credit Suisse was reported to have been retained as investment bank by the
shareholders of Aracruz in order to arrange the sale of Aracruz Cellulose SA in May 2008
to Votorantim Celulose e Papel (VCP).*"

4.3 Bertin

4.3.1  Short profile of the company

Bertin Ltda is a leading Brazilian cattle slaughterer, meat and hide processor and exporter
and has over 35,000 employees. Its products include in-natura and processed beef, leather,
cleaning products, personal protective equipment (shoes and gloves), and dog toys. The
meat and leather businesses account for nearly 85% of total sales which reached US$ 7.5
billion in 2008. Bertin procures 85% of its cattle from independent farmers and keeps an
80,000 heads farm and a 100,000 heads feedlot in reserve.*”’

Bertin has the capacity to slaughter 14,400 head of cattle per day at the fifteen
slaughterhouses it owns and operates located in the Northern, Northeastern, Midwestern and
Southeastern regions of Brazil, in Uruguay and in Paraguay. Bertin owns and operates two
beef processing facilities in the state of Sdo Paulo. The company also owns and operates
leather tanning facilities located in twelve Brazilian states and China.

Bertin is fully owned by a holding company, Heber, which is controlled by the five Bertin
brothers and the heirs of Mr. Henrique Bertin.

4.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Bertin:

* In October 2006 Bertin Ltda issued 10.25% ten year bonds for a total amount of US$ 250
million. The use of the proceeds was for general corporate purposes. Credit Suisse was
one of the three bookrunners on the deal and underwrote US$ 106.25 million.?®

* In November 2006 Bertin Ltda issued 10.25% ten year bonds for a total amount of US$

100 million. The use of the proceeds was for general corporate purposes. Credit Suisse
was one of the three bookrunners on the deal and underwrote US$ 42.5 million.%"®
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4.4 Bunge

4.41 Short company profile

Bunge is an American agribusiness and food company and one of the most important soy
traders and crushers in Latin America. In Brazil, Bunge is one of the largest agricultural
exporters, oilseed processors and wheat millers. Headquartered in White Plains (New York),
Bunge has over 25,000 employees in more than thirty countries. Net sales for the fiscal year
ended 31 December 2008 amounted to US$ 52.6 billion.**°

4.4.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Bunge:

* In December 2009, the researched banks owned or managed shares in Bunge Limited
with the following percentages and values: **’

¢ Credit Suisse 0.32% US$ 26.8 million
e UBS 0.33% US$ 27.7 million

* As of 2002 - subsequent to its IPO in 2001 - Bunge has issued a large number of
additional shares to the public. Bookrunners involved in these share issues were
Citigroup, Morgan Stanley and Credit Suisse. In August 2009, Bunge published a
prospectus for a new share issue in the total amount of US$ 665.7 million. Bookrunners
for this issue are Morgan Stanley and Credit Suisse.**?

* In April 2004 Bunge Limited Finance issued US$ 500 million of ten-year bonds with an
interest of 5.350%. Managing the issuance were Citigroup (United States) and JP Morgan
(United States). Credit Suisse was one of the eight banks participating in the underwriting
syndicate.*®

* In May 2004 Bunge Finance Europe extended the US$ 455 million one-year tranche of its
May 2003 revolving credit facility with another year, while the three-year US$ 195 million
tranche remained unchanged. Credit Suisse was one of the 34 banks participating in the
lending syndicate and underwrote US$ 12.5 million of the deal.®**

* In June 2004 Bunge Asset Funding renewed a facility signed in June 2003 into a three-
year US$ 600 million revolving credit facility that was provided by an international banking
syndicate. Credit Suisse was one of the five arranging banks for the 27 bank lending
syndicate and it underwrote US$ 30.8 million of the deal.**®

* In June 2004 Bunge Limited Finance replaced its existing facility with a five-year US$ 850
million revolving credit agreement provided by an international banking syndicate. Credit
Suisse was one of the 31 banks participating in the lending syndicate and underwrote
US$ 44.25 million of the deal.*®®

* In July 2005 Bunge Limited Finance issued US$ 400 million of ten-year bonds with an
interest of 5.100%. Managing the issuance were Citigroup (United States) and JP Morgan
Chase (United States). Credit Suisse was one of the eight banks participating in the
underwriting syndicate.**’
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* In November 2005 Bunge Limited Finance renewed its existing facility into a 3.5-year US$
850 million revolving credit agreement provided by an international banking syndicate
arranged by Citigroup (United States) and JP Morgan Chase (United States). The facility
now allows for borrowing in dollars and euros. Credit Suisse was one of the 32 banks
participating in the lending syndicate and underwrote US$ 44.25 million of the deal.*®

* In November 2006 Bunge issued 6.9 million of 4.875% cumulative convertible perpetual
preference shares on the American capital market, resulting in net proceeds of
approximately US$ 677.5 million. Credit Suisse served as the sole manager for the
offering.*®

* In December 2006 Bunge Finance Europe entered into a three-year revolving credit
agreement with an international banking syndicate. The facility expires January 2010 with
an aggregate borrowing capacity of US$ 600 million. Borrowings under the revolving
credit facility may be used for general corporate purposes. Credit Suisse was one of the
23 banks participating in the facility an underwrote US$ 29 million of the deal.**®°

* In June 2007 Bunge Asset Funding renewed an existing US$ 600 million facility into a
three-year US$ 600 million revolving credit facility provided by an international banking
syndicate. Credit Suisse was one of the 27 banks participating in the lending syndicate
and underwrote US$ 30 million of the deal.*"

4.5 Cargill

451 Short profile of the company

The privately-owned American company Cargill is an international provider of agriculture
services, food ingredients and applications, fertilizer, salt and steel products and services,
grain, oilseeds and other agricultural commodities, risk management and financial solutions;
and one of the most important traders and crushers within Latin America. Headquartered in
Minneapolis (Minnesota), Cargill has 159,000 employees in 68 countries. In the fiscal year
ended 31 May 2009, Cargill realised sales with a total value of US$ 116.6 billion.>*?

452 Financial involvement

The following information was found on financial involvement of the researched banks with
Cargill:

* In March 2004 Cargill issued 3.625% five year bonds for a total US$ 500 million through
an international banking syndicate. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the three banks participating in the syndicate.>*®

* In November 2005 Cargill secured a US$ 3.5 billion credit facility from an international
banking syndicate. The facility comprised two tranches. The first was a US$ 1.17 billion
one year revolving facility and the second tranche was a US$ 2.33 billion five year
revolving facility. The use of the proceeds was for refinancing existing debt. Credit Suisse
and UBS participated in the syndicate of 38 banks.>**

* In April 2006 Cargill issued 4.375% seven year bonds for total proceeds of € 750 million
(US$ 928 million) through an international banking syndicate. The use of the proceeds
was for general corporate purposes. UBS was one of the three joint bookrunners for the
deal. *%
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* In September 2006 Cargill issued 6.125% bonds thirty year bonds for a total proceeds of
US$ 300.0 million. The proceeds were for general corporate purposes. Credit Suisse was
one of the four banks participating in the issuing syndicate.*®

* In May 2007 Cargill issued 4.875% ten year bonds for proceeds of US$ 666 million
through an international banking syndicate. The use of the proceeds was for general
corporate purposes. UBS was one of the three banks participating in the syndicate. >’

* In September 2007 Cargill issued a total of US$ 750 million of bonds through an
international banking syndicate. The issue consisted of two tranches. The first was for
6.625% five year bonds for proceeds of US$ 250 million and the second tranche was for
5.60% five year bonds for proceeds of US$ 500 million. Credit Suisse was one of the six
banks participating in the syndicate. 3%

* In October 2007 Cargill issued seven-year bonds with a total value of Sfr 105 million (US$
90 million) and an interest rate of 3.75% on the Swiss capital market. The issuance was
managed by Credit Suisse.**

* In November 2007 Cargill secured a US$ 1.5 billion one year revolving credit facility from
an international banking syndicate, renewing an existing US$ 1.25 one year revolving
facility. The use of the proceeds was for general corporate purposes. Credit Suisse and
UBS participated in the syndicate of 38 banks.**

* In November 2007 Cargill issued 6.00% ten year bonds for proceeds of US$ 900 million
through an international banking syndicate. The use of the proceeds was for general
corporate purposes. Credit Suisse was one of the six banks participating in the
syndicate. **’

* In April 2008 Cargill issued 6.25% seven year bonds for proceeds of US$ 795 million
through an international banking syndicate. The use of the proceeds was for general
corporate purposes. UBS was one of the three banks participating in the syndicate. **

4.6 Cosan

4.6.1 Short company profile

Cosan is one of the world’s largest producers of sugar and ethanol. The company cultivates,
harvests and processes sugarcane — the main raw material used to produce sugar and
ethanol. Cosan employs about 39,000 employees and owns 23 manufacturing units in
Santos, a city in the state of Sdo Paulo and the largest port in Latin America. Cosan also has
four refineries and two port terminals. Cosan is the third largest sugar producer in the world
(3.2 million tonnes), the fifth largest ethanol producer (1.7 billion litres), and one of the
world’s largest ethanol exporters. In the 2008/2009 harvest it crushed 44.2 million tons of

sugarcane.

Cosan’s has been listed on the Sdo Paulo stock exchange (Bovespa) since 2005 and in
August 2007 it became listed on the New York Stock Exchange, the first Brazilian-owned
company to be traded directly on the NYSE. “**

4.6.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Cosan:
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In December 2009, the researched banks owned or managed shares in Cosan with the
following percentages and values: *®°

¢ Credit Suisse 3.39% US$ 78.7 million
« UBS 0.31% US$ 4.2 million

In November 2004, Cosan issued US$ 200 million (€ 137 million) in three-year 9% bonds.
The bonds were listed on the Luxembourg Stock Exchange. Credit Suisse First Boston,
part of Credit Suisse (Switzerland) was joint lead manager for the deal.**

In November 2005 Cosan issued new shares on the Brazilian stock exchange. The shares
raised a total of US$ 349 million and the issue was underwritten by an international bank
syndicate. Credit Suisse and Pactual (part of UBS) were amongst the six banks
participating in the syndicate. **’

In January 2006, Cosan issued US$ 300 million (€ 206 million) in five-year 8.25%
perpetual notes. The notes are listed on the Luxembourg Stock Exchange. Credit Suisse
was one of the joint book runners and joint lead managers.*®

In January 2007, Cosan issued US$ 400 million (€ 275 million) in 7% senior notes, due in
2017. These notes are also listed on the Luxembourg Stock Exchange. Credit Suisse
was one of the two bookrunners on the deal.**

In June 2007 Cosan issued new shares on the Brazilian stock exchange for a total of US$
220.3 million. Pactual (part of UBS) was the sole bookrunner for the deal. *'°

In August 2007 Cosan issued new shares on the Brazilian stock exchange for a total of
US$ 1.17 billion. Credit Suisse participated in the issue that was underwritten by a
syndicate of three banks. "

In November 2004 Cosan issued three year bonds for proceeds of US$ 200 million
through an international banking syndicate. The use of the proceeds was for general
corporate purposes. Credit Suisse was one of the two banks participating in the
syndicate.*"?

In January 2006 Cosan issued five year bonds for proceeds of US$ 300 million through an
international banking syndicate. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the two banks participating in the syndicate. *'®

In February 2006 Cosan issued five year bonds for proceeds of US$ 150 million through
an international banking syndicate. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the two banks participating in the syndicate. **

In January 2007 Cosan issued ten year bonds for proceeds of US$ 400 million through an

international banking syndicate. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the three banks participating in the syndicate. *'°
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4.7 Daewoo International

4.71 Short company profile

Daewoo International Corporation is the international trading and investment arm of the
Daewoo company. Daewoo International Corporation, is responsible for trading and
overseas investments in a variety of businesses areas including international trading,
manufacturing, sales, and resource development. '

In 2008 Daewoo International Corporation had 1,765 employees and annual sales of KrwW
11,045 billion (US$ 8.4 billion) providing a net profit of KrW 88 billion (US$ 67 million).*'’

4.7.2 Financial involvement

See paragraph 2.4.2.

4.8 Golden Agri-Resources

4.8.1 Short company profile

Golden Agri-Resources Ltd. holds the palm oil interests of the Sinar Mas Group, which is one
of Indonesia’s largest business groups and is mainly active in pulp & paper, palm oil, food,
property development and financial services. The group was founded by the Chinese
immigrant Oei Ek Tjhong, who later changed his name into Eka Tjipta Widjaja. Although
many companies in the Sinar Mas group have been listed on various stock exchanges, the
Widjaja family still owns controlling stakes.*'®

In September 2008, the American business magazine Forbes listed Widjaja as the eighth-
richest man in Indonesia, with an estimated personal wealth of US$ 950 million.*'

Golden Agri-Resources Ltd., world’s second largest oil palm plantation company, is a
Mauritian company listed on the Singapore stock exchange. Golden Agri-Resources is
majority-owned by the Singaporean company Asia Food & Properties, which is also listed on
the Singapore stock exchange but is controlled by the Widjaja family. Golden Agri-Resources
has grouped its oil palm plantation subsidiaries under four sub-holdings, including PT
SMART Tbk. which is listed on the Jakarta stock exchange. At the end of 2008, the
companies’ total planted area in Indonesia amounted to 392,000 hectares.*®

4.8.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Golden Agri Resources:

* In December 2009 the researched banks owned or managed the following percentages
and values of shares in Golden Agri-Resources:**'

¢ Credit Suisse 0.00% US$ 0.11 million
« UBS 0.20% US$ 6.20 million

* In July 2009 Golden Agri-Resources issued new shares on the Jakarta stock exchange for

a total of US$ 215 million. Credit Suisse and UBS were amongst the three bookrunners
for the deal. **
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* In July 2007 Golden Agri-Resources issued convertible bonds for proceeds of US$ 400
million through an international banking syndicate. The use of the proceeds was for
general corporate purposes. UBS was one of the three banks participating in the
syndicate. **

4.9 ZTE Corporation

491 Short company profile

ZTE Corporation was jointly founded in 1985 by a number of Chinese companies, amongst
which its parent company Shenzhen Zhongxingxin Telecommunications Equipment
Company (henceforth: Zhongxingxin). It was founded through an offering of shares to the
general public, but Zhongxingxin bought the main part of them, through which it became the
controlling shareholder.***

ZTE Corporation operates manufacturing facilities in 50 countries, with major production
operations located in Brazil, Sweden, and the United States. ZTE is one of China's largest
telecommunications manufacturers and offers a variety of telecom hardware, including base
stations, phones, and systems for switching, optical transport, videoconferencing, power
supply, and monitoring. The company sells more than 10 million handsets a year, making it
one of the biggest telecommunications equipment exporters in China.*?

In November 2007, the Chinese ZTE International Investments Ltd, signed a contract with
the Government of DR Congo to develop 100,000 hectares of palm oil plantations in DR
Congo, at a total cost of US$ 600 million.**® ZTE International Investments is expected to be
related to ZTE Corporation, but is not mentioned in ZTE’s annual report.**” This could imply
that ZTE International Investments is owned by the parent company of ZTE Corporation,
Zhongxingxin. This would make ZTE International Investments a sister company of ZTE
Corporation.

4.9.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ZTE:

* In November 2009 the researched banks held the following percentages and values of
shares in ZTE:*%®

e UBS 0.73% US$ 15.2 million
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Chapter 5 Financing of controversial weapons companies

5.1 Alliant Techsystems

5.1.1  Short profile of the company

Alliant Techsystems (ATK) is the world’s largest manufacturer of ammunition and a leading
supplier of precision systems and electronic warfare. The company is also active in space
and propulsion systems. The company had revenues of US$ 4.6 billion in 2008-09 of which
75% was through sales to the US government and NASA. Of this total revenue, US$ 1.7
billion was in armaments sales.*?*

51.2 Financial involvement

The following information was found on financial involvement of the researched banks with
ATK:

* In December 2009, the researched banks owned or managed shares in Alliant
Techsystems with the following percentages and values: **°

¢ Credit Suisse 0.27% US$ 7 million
« UBS 0.19% US$ 5 million

* In July 2007, Credit Suisse owned or managed 1.60% of the five-year convertible notes
with a coupon rate of 2.75% that Alliant Techsystems issued in September 2006. The
notes were valued at US$ 4.8 million.**’

5.2 BAE Systems

5.21  Short profile of the company

BAE Systems is a large global defence, security and aerospace company active in products
and services for air, land and naval forces (including warships, submarines, auxiliary vessel
programmes and naval armaments) as well as advanced electronics, security, information
technology solutions and customer support services. BAE Systems has approximately
105,093(2 employees worldwide and sales exceeded £ 18.5 billion (US$ 34.4 billion) in

2008.

5.2.2 Financial involvement

The following information was found on financial involvement of the researched banks with
BAE systems:

* In December 2009, the researched banks owned or managed shares in BAE Systems
with the following percentages and values: **

¢ Credit Suisse 0.30% US$ 55.8 million
« UBS 0.56% US$ 108.1 million
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* In June 2005 BAE Systems issued a total amount of US$ 50.7 million (£ 27.8 million) of
additional shares on the London Stock Exchange. The proceeds from the shares emission
were4f3cir general corporate purposes. Credit Suisse was the sole bookrunner on the
deal.

* In April 2005, BAE Systems secured a US$ 3.0 billion one year term loan from an
international banking syndicate. The use of the proceeds was for supporting the US$
4.192 billion acquisition of American company United Defense Industries (UDI). UBS was
one of the eleven banks involved in the syndicate.**

* In July 2005, BAE Systems issued bonds for a total amount of US$ 1.75 billion. The
bonds were issued in three tranches. The first tranche was three year floating rate notes
for proceeds of US$ 500. The second tranche was for 5.20% ten year bonds for proceeds
of US$ 750 million and the third tranche was for 4.75% five year bonds for proceeds of
US$ 500 million. The use of the proceeds was for general corporate purposes. UBS was
one of the four arranging banks for the five year bonds only and participated in the
syndicate for that part of the issuance.**

* In May 2007, BAE Systems issued a total amount of US$ 1.49 billion (€ 1.1 billion) of
additional shares on the London Stock Exchange. The proceeds from the shares emission
were for the acquisition of US armoured vehicle maker Armor Holdings. UBS was one of
the two joint bookrunners in the deal.**

* In 2005 BAE Systems announced that following a review of its corporate broking
arrangements UBS was to be one of the company’s two official investment banks.**

5.3 Boeing

5.3.1  Short profile of the company

Headquartered in Chicago, Boeing employs more than 158,000 people across the United
States and in 70 countries. In 2008 Boeing had total revenues of US$ 60.9 billion.**

Boeing is one of the world's largest aerospace companies and is the largest manufacturer of
commercial jetliners and military aircraft combined. Boeing is also active in the design and
manufacture of rotorcraft, electronic and defence systems, missiles, satellites, launch
vehicles and advanced information and communication systems. As a major service provider
to NASA, Boeing operates the Space Shuttle and International Space Station. The company
also provides numerous military and commercial airline support services. Boeing is one of
the largest American exporters in terms of sales.**°

Aviall Inc., a wholly owned subsidiary of Boeing, is a leading solutions provider of aftermarket
supply-chain management services for the aerospace, defence and marine industries.

5.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Boeing:

* In December 2009, the researched banks owned or managed shares in Boeing Company
with the following percentages and values: **’

¢ Credit Suisse 0.36% US$ 142 million
e UBS 0.26% US$ 103 million
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In November 2004 Boeing secured a US$ 2.0 billion one year revolving credit facility with
an international banking syndicate. The use of the proceeds was to refinance existing
debt. Credit Suisse and UBS both participated in the syndicate of 34 banks.**

In February 2005 Aviall Inc, a wholly owned subsidiary of the Boeing Company, issued
additional shares on the NYSE for a total amount of US$ 114.4 million. The use of the
proceeds was for general corporate purposes. Credit Suisse First Boston, part of Credit
Suisse was the sole bookrunner for the deal.**

In November 2005 Boeing secured a US$ 3.0 billion credit facility with an international
banking syndicate. The facility amended earlier agreed facilities and consisted of two
tranches, a US$ 1.5 billion five year revolving credit (amending the credit agreement from
November 2003) and a US$ 1.5 billion one year revolving credit (amending the credit
agreement from November 2004). The proceeds were for refinancing existing debt and for
general corporate purposes. Credit Suisse and UBS both participated in the syndicate of
36 banks and underwrote US$ 121 and US$ 98 million, respectively.***

In February 2006 Boeing secured a letter of credit facility for a total amount of US$ 1.3
billion from an international bank syndicate. The use of the proceeds was for refinancing
purposes and for backing a performance letter of credit. Credit Suisse and UBS both
participated in the syndicate of 18 banks.**°

In November 2006 Boeing secured a US$ 3.0 billion credit facility with an international
banking syndicate. The facility was an amendment of the US$ 3.0 billion credit facility
signed in 2005 and consisted of two tranches, a US$ 2.0 billion five year revolving credit
and a US$ 1.0 billion one year revolving credit. The proceeds were for refinancing existing
debt and for general corporate purposes. Credit Suisse and UBS both participated in the
syndicate of 35 banks. *

In November 2007 Boeing secured a US$ 3.0 billion credit facility with an international
banking syndicate. The loan was an amendment of the US$ 3.0 billion credit facility
signed in 2006 and consisted of two tranches, a US$ 2.0 billion five year revolving credit
and a US$ 1.0 billion one year revolving credit. The proceeds were for refinancing existing
debt and for general corporate purposes. Credit Suisse and UBS both participated in the
syndicate of 34 banks.*’

In November 2008 Boeing secured a US$ 1.0 billion one year revolving credit facility with
an international banking syndicate. The use of the proceeds was for refinancing existing
debt and for general corporate purposes. Credit Suisse and UBS both participated in the
syndicate of 32 banks.**®

In March 2009 Boeing issued bonds for a total amount of US$ 1.85 billion in three
tranches. The first tranche was for 5.00% five year bonds for proceeds of US$ 700 million.
The second tranche was for 6.00% ten year bonds for proceeds of US$ 650 million and
the third tranche was for 6.875% thirty year bonds for proceeds of US$ 500 million. Credit
Suisse and UBS were both bookrunners in the syndicate.**

In July 2009 Boeing issued bonds for a total amount of US$ 1.95 billion in three tranches.
The first tranche was for 3.50% five year bonds for proceeds of US$ 750 million. The
second tranche was for 4.875% ten year bonds for proceeds of US$ 750 million and the
third tranche was for 5.875% thirty year bonds for proceeds of US$ 450 million. Credit
Suisse and UBS both participated in the syndicate of 33 banks and underwrote US$ 81
million and US$ 39 million, respectively.**®
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* In October 2009 Boeing Capital Corporation issued bonds for a total amount of US$ 1.0
billion in two tranches. The first tranche was for 3.25% five year bonds for proceeds of
US$ 500 million and the second tranche was for 4.70% ten year bonds for proceeds of
us$ 5(?191 million. Credit Suisse and UBS both participated in the syndicate of thirteen
banks.

* In November 2009 Boeing secured a US$ 1.525 billion one year revolving credit facility
with an international banking syndicate. The use of the proceeds was for refinancing
existing debt and for general corporate purposes. UBS was one of the three participating
banks for the deal.**?

* In November 2009 Boeing issued bonds for a total amount of US$ 1.2 billion in two
tranches. The first tranche was for 1.875% three year bonds for proceeds of US$ 700
million and the second tranche was for 3.75% seven year bonds for proceeds of US$ 500
million. Credit Suisse and UBS both participated in the syndicate of 39 banks and each
underwrote US$ 22 million of the deal.**®

5.4 EADS

541 Short company profile

EADS was created in July 2000 following the merger of the French company Aerospatiale
Matra, the German DaimlerChrysler Aerospace AG (Dasa) and the Spanish aerospace
company Construcciones Aeronauticas SA (CASA). EADS is the largest European company
in the aeronautical, space and defence industry and the number two in the world. EADS has
five business divisions: Airbus, Military Transport Aircraft, Eurocopter, Defence and Security
Systems and Astrium, the department involved in space launchers and satellites.***

The EADS group employs more than 116,000 staff and generates approximately 77% of its
sales in the civil sector and 23% in the defence sector. The company’s revenues were € 43.3
billion in 2008. **°

The shareholders of EADS are a group French and Spanish state companies together with
Daimler (Germany) and the diversified French company Lagardére, that holds 7.5% of the
shares). **°

5.4.2 Financial involvement

The following information was found on financial involvement of the researched banks with
EADS:

* In December 2009 the researched banks held the following percentages and values of
shares in EADS:*’

¢ Credit Suisse 0.03% US$ 5.6 million
« UBS 0.13% US$ 20.2 million
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* In July 2005 EADS secured a new seven year € 3 billion revolving credit facility. This
facility replaces a € 2 billion facility from July 2004 and serves as a back-up for
commercial paper issuance. The facility was provided by an international banking
syndicate, arranged by eight banks. UBS was one of the thirty-six banks participating in
this syndicate and underwrote € 85 million of the deal. The revolving credit facility is not
used by EADS at present, but is intended as an emergency facility which the company
can use to pay unexpected expenses and react swiftly to investment or acquisition
opportunities. It also serves as back-up for EADS’ EMTN-programme, assuring
bond?scglders that EADS will have sufficient money to repay its bonds at their maturity
date.

5.5 Finmeccanica

5.5.1  Short company profile

Finmeccanica is the main Italian aerospace, defence and security company and is involved
globally in the areas of helicopters and defence and in Europe for satellite and space
servic?sg. Finmeccanica is also involved in production capacity in the energy and transport
fields.

Headquartered in Italy and with a significant industrial base in the United Kingdom as well as
production facilities in the rest of Europe and in the United States, Finmeccanica has a
workforce of more than 73,000 people, and total revenues in 2008 of € 15.0 billion. *®°

5.5.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Finmeccanica:

* In December 2009 the researched banks held the following percentages and values of
shares in Finmeccanica:**’

¢ Credit Suisse 0.10% US$ 10.8 million
« UBS 0.16% US$ 13.4 million

* In July 2008 Finmeccanica secured a € 3.2 billion loan facility from an international
banking syndicate. The loan consisted of three tranches of which two were term loans
with a one year maturity for € 1.0 billion and for € 1.5 billion. The third tranche was a € 700
million two year term loan. The use of the proceeds was for the acquisition of DRS
Technologies, a US based supplier of defense electronic systems to government and
commercial markets. Credit Suisse and UBS both participated in the 37 bank
syndicate.*®

* In October 2008 Finmeccanica issued shares for a total amount of US$ 1.56 billion (€ 1.22
billion) on the Milan stock exchange. The use of the proceeds was for general corporate
purposes and also for future acquisition financing. Credit Suisse was one of the eight
joint bookrunners in the deal.*®
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5.6 Gencorp

5.6.1  Short company profile

GenCorp is a technology-based manufacturing company headquartered in Sacramento,
California involved in two principal market areas: aerospace and defence, and real estate.
The company employs 3,000 people and had total revenues in 2008 of US$ 742.3 million.*®*

GenCorp’s aerospace and defence company, Aerojet, has been involved in the development
of products and technologies for the US military and for the US space programme. Aerojet
activities include developing military, civil and commercial systems and components that for
the aerospace and defence industry markets. Product applications for defence systems
include strategic, tactical and precision strike missiles, missile defence systems,
manoeuvring propulsion systems, precision war fighting systems and specialty metal
products. *¢°

5.6.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Gencorp:

* In December 2009 the researched banks held the following percentages and values of

shares in Gencorp:*%®

¢ Credit Suisse 0.11% US$ 0.4 million
« UBS 1.13% US$ 3.6 million

* In February 2005 Gencorp issued 2.25% twenty year convertible bonds for a total amount
of US$ 146.5 million. The use of the proceeds was for general corporate purposes. UBS
was one of the 41 financial institutions that underwrote the deal, purchasing a total of US$
16.5 million of the bonds. This amount represented 10.95% of the outstanding bonds.**

* In December 2004 Gencorp issued 4.00% twenty year convertible bonds for a total
amount of US$ 125 million. The use of the proceeds was for general corporate purposes.
Credit Suisse was one of the 67 financial institutions that underwrote the deal,
purchasing a total of US$ 2.0 million of the bonds. This amount represented 1.6% of the
outstanding bonds.*®®

5.7 General Dynamics

5.71 Short company profile

General Dynamics is an American company involved is aviation, land and expeditionary
combat-vehicles and systems, armaments, munitions; shipbuilding and marine systems,
information systems and technologies. The company employs approximately 92,300 people
worldwide and has total revenues of US$ 29.3 billion in 2008.**°

General Dynamics produces amongst other things, land and expeditionary combat systems
for the U.S. military and its allies and submarines and surface ships for the U.S. Navy and
commercial customers. *"°

5.7.2 Financial involvement

The following information was found on financial involvement of the researched banks with
General Dynamics:
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* In December 2009 the researched banks held the following percentages and values of
shares in General Dynamics:*"’

¢ Credit Suisse 0.29% US$ 72.0 million
« UBS 2.75% US$ 685.0 million

5.8 Honeywell International

5.8.1  Short company profile

Honeywell International is a diversified technology and manufacturing leader involved in
aerospace products and services; control technologies for buildings, homes and industry;
automotive products; turbochargers; and specialty materials. Total revenues for 2008 were
US$ 36.6 billion.*"

5.8.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Honeywell International:

* In December 2009 the researched banks held the following percentages and values of
shares in Honeywell International:*"®

¢ Credit Suisse 0.30% US$ 81.9 million
« UBS 0.28% US$ 81.0 million

* In October 2004 Honeywell secured a US$ 1.0 billion five year revolving credit facility from
an international banking syndicate. The facility replaced the US$ 1.0 billion one year
revolving credit agreement signed in October 2003. The use of the proceeds was for
refinancing existing debt. UBS was one of the 24 banks in the syndicate.*”

* In April 2006 Honeywell secured a US$ 2.3 billion five year revolving credit facility from an
international banking syndicate. The facility replaced the US$ 1.0 billion five year revolving
credit agreement signed in October 2004 and a US$ 1.3 billion credit agreement from
2003. The use of the proceeds was for general corporate purposes and for supporting the
issuance of commercial paper. UBS was one of the 23 banks in the syndicate and
underwrote US$ 160 million of the deal.*”®

* In May 2007 Honeywell secured a US$ 2.8 billion five year revolving credit facility from an
international banking syndicate. The facility was an amendment and extension of the
existing US$ 2.3 million five year facility that was signed in April 2006 and included a
separate US$ 200 million swing line facility that was provided by the American banks
Citbank and JPMorgan and a US$ 700 million facility for letters of credit. The use of the
proceeds was for general corporate purposes. UBS was one of the 24 banks in the
syndicate and underwrote US$ 180 million of the deal.*’®
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5.9 Jacobs Engineering

5.9.1  Short company profile

Jacobs Engineering Group Inc. is an American company and one of the world’s largest
providers of professional technical services. The company is active in many areas including
aerospace and defence, automotive, consumer and forest products, energy, oil and gas,
pharmaceuticals and biotechnology, refining and technology. The US Government is,
amongst others, a significant source of revenue for Jacobs Engineering. *’”

In 2008 the company had annual revenues of US$ 11.3 billion of which 33% is derived from
energy and refining, 18% from US national government programmes, 13% from chemicals
and polymers and 10% from oil and gas.*"

5.9.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Jacobs Engineering:

* In December 2009 the researched banks held the following percentages and values of
shares in Jacobs Engineering:*"®

¢ Credit Suisse 0.33% US$ 18.5 million
e UBS 0.37% US$ 21.7 million

5.10 L-3 Communications

5.10.1 Short company profile

L-3 Communications is an American defence and communications company. L-3
Communications had sales of US$ 14.9 billion in 2008 and is specialised in products and
services that are used in a substantial number of aerospace and defence platforms. L-3 is

also a major provider of defence products and services for a number of emerging markets.**°

5.10.2 Financial involvement
The following information was found on financial involvement of the researched banks with
L-3 Communications:

* In December 2009, the researched banks owned or managed shares in L-3
Communications with the following percentages and values: **'

¢ Credit Suisse 0.33% US$ 29 million
« UBS 0.35% US$ 32 million

* In November 2004 L-3 Communications issued 5.875% ten year bonds for total proceeds

of US$ 650 million. The proceeds were for refinancing existing debt. Credit Suisse First
Boston was one of the twelve banks that participated in the syndicate.*®
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* In March 2005 L-3 Communications renewed and adapted an existing revolving credit
facility with an international banking syndicate. The original facility was secured in April
2001 and was a US$ 400 million five year revolving credit. The renewed facility was a
US$ 1,000 million five year revolving credit. Apart from the restructuring of the original five
year facility, this amount was also used to refinance a US$ 250 million one year revolving
credit facility that was secured in February 2004. Credit Suisse First Boston was one of
the 17 banks that participated in the syndicate.*®

* In July 2005 L-3 Communications secured a US$ 750 million term loan from an
international banking syndicate. The proceeds of the loan were for the acquisition of Titan
Corporation. Credit Suisse First Boston was one of the eight banks that participated in
the syndicate.*®*

* In July 2005 L-3 Communications issued 6.375% ten year bonds for total proceeds of US$
1.0 billion. The proceeds were for general corporate purposes. Credit Suisse First Boston
was one of the twelve banks that participated in the syndicate.*®

* In July 2005 L-3 Communications issued six year convertible notes for total proceeds of
US$ 600 million. The proceeds were for general corporate purposes. Credit Suisse First
Boston was one of the eight banks that participated in the syndicate.*®

5.11 Larsen & Toubro

5.11.1 Short company profile

Larsen & Toubro Limited (L&T) is one of the largest Indian technology, engineering,
construction and manufacturing companies. L&T is globally active and has manufacturing
facilities in China and the Gulf region. L & T has seven operating divisions: engineering &
construction projects, heavy engineering, construction, electrical & electronics, machinery &
industrial products and IT & technology services. L & T had a turnover in financial year 2009
of Rs 340.5 billion.**’

5.11.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Larsen & Toubro:

* In December 2009 the researched banks held the following percentages and values of
shares in Larsen & Toubro:*®

¢ Credit Suisse 0.02% US$ 3.8 million

512 Lockheed Martin

5.12.1 Short company profile

Lockheed Martin is located in Bethesda in the United States and is a global security
company that is principally engaged in the research, design, development, manufacture,
integration and sustainment of advanced technology systems, products and services.
Lockheed Martin employs about 146,000 people worldwide and in 2008 the company
reported sales of US$ 42.7 billion.**
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5.12.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Lockheed Martin:

* In December 2009, the researched banks owned or managed shares in Lockheed Martin
with the following percentages and values: *°

e Credit Suisse 0.23% US$ 70 million
e UBS 0.36% US$ 106 million

* In July 2007 Lockheed Martin renewed its existing US$ 1.5 billion five year revolving credit
facility and extended it until end June 2012. The facility is intended as an emergency
facility for which the company can use to pay unexpected expenses and react swiftly to
investment or acquisition opportunities. The revolving facility remained unused at the time
of the extension. Under the new facility there is a provision for letters of credit to be drawn
to a maximum of US$ 300 million. UBS Bank was one of the 31 banks participating in the
syndicate and it guaranteed US$ 37.50 million of the total commitment.**!

* In December 2009 Credit Suisse held 0.05% of the ten year 4.121% bonds that
Lockheed Martin issued in March 2003. The bonds were valued at US$ 0.3 million.**

* In December 2004 Lockheed Martin issued thirty year floating rate convertible notes for a
total proceeds of US$ 1.0 billion. The notes have a variable interest rate of 3-month
LIBOR minus 0.25% but can also be converted into shares at a rate of US$ 75 per share.
Credit Suisse and UBS both participated in underwriting the notes issuance for US$ 19
million and US$ 125.25 million, respectively.*®

* In November 2009 Lockheed Martin issued bonds for total proceeds of US$ 1.5 billion.
The issue consisted of two tranches. The first tranche was for 4.25% ten year bonds for
proceeds of US$ 900 million. The second tranche was for 5.50% thirty year bonds for
proceeds of US$ 600 million. UBS was one of the twelve banks in the international
syndicate.***

513 McDermott International

5.13.1 Short company profile

McDermott is a leading engineering and construction company, with activities in the offshore
oil and gas sector and the power generation sector. The company provides its services to a
variety of customers in the energy and power industries, including the U.S. Government.
McDermott operates in 23 countries and has over 20,000 employees.**

5.13.2 Financial involvement

The following information was found on financial involvement of the researched banks with
McDermott International:

* In December 2009 the researched banks held the following percentages and values of
shares in McDermott International:*%
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e Credit Suisse 0.14% US$ 7.7 million
- UBS 0.16% US$ 9.4 million

* In February 2006, Babcock & Wilcox, a McDermott subsidiary specialised in nuclear
power and nuclear weapons parts, secured a US$ 650 million credit facility from an
international banking syndicate. The facility comprised three tranches. The first tranche
was a US$ 200 million five year term loan. The second tranche was a US$ 200 million
letter of credit facility and the third tranche was a US$ 250 million term loan with a maturity
date of 1 December 2006. Credit Suisse was sole bookrunner in the deal and
participated in underwriting it with fourteen other banks.**’

* In June 2006 J. Ray McDermott SA, a Panama-based subsidiary of McDermott
International, secured a US$ 500 million credit facility from an international banking
syndicate. The facility comprised two tranches. The first tranche was a US$ 400 million
five year revolving credit facility. The second tranche was a US$ 100 million six year letter
of credit facility. The use of the proceeds was for taking out of circulation US$ 200 million
of bonds that were due to mature in 2013 and for working capital purposes. Credit Suisse
led the deal, eventually underwriting US$ 80 million and UBS also participated in the
sixteen bank syndicate, underwriting US$ 16 million.*%

* In April 2008 J. Ray McDermott SA, a Panama-based subsidiary of McDermott
International, revised its US$ 400 million five year revolving credit facility, extending the it
by US$ 300 million. The credit facility was backed by an international banking syndicate of
six banks that was led by Credit Suisse.***

5.14 Northrop Grumman

5.14.1 Short company profile

Northrop Grumman Corporation is an American security company with 120,000 employees
producing systems, products, and services in aerospace, electronics, information systems,
shipbuilding and technical services to government and commercial customers.

Northrop Grumman had annual sales of US$ 33.9 billion in 2008.%%

5.14.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Northrop Grumman:

* In December 2009 the researched banks held the following percentages and values of
shares in Northrop Grumman:*"'

¢ Credit Suisse 0.33% US$ 52.6 million
e UBS 0.29% US$ 45.5 million

* In August 2005 Northrop Grumman secured a five year US$ 2.0 billion revolving credit
facility from an international banking syndicate. The use of the proceeds was for general
corporate purposes, refinancing of debt and for supporting the issue of commercial paper.
Credit Suisse was one of the seven banks participating in the syndicate.**
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* In August 2007 Northrop Grumman revised its existing five year US$ 2.0 billion revolving
credit facility. The new facility was again a five year US$ 2.0 billion revolving credit and
had a maturity date of 2012. The use of the proceeds was for general corporate purposes,
refinancing of debt and for supporting the issue of commercial paper. Credit Suisse was
one of the eight banks participating in the syndicate. °*

* In July 2009 Northrop Grumman issued bonds for total proceeds of US$ 850 million. The
bonds were issued in two tranches. The first tranche was for 5.05% ten year bonds for
proceeds of US$ 500 million. The second tranche was for 3.70% five year bonds for
proceeds of US$ 350 million. The use of the proceeds was for general corporate
purposes. Credit Suisse was one of the six joint bookrunners and underwrote US$ 127.5
million of the deal.®®

* In 2005, Northrop Grumman authorised a share repurchase program of up to US$ 1.5
billion of its outstanding common stock. The programme was planned to be completed
over a twelve to eighteen-month period. Under this program, the company entered into an
agreement with Credit Suisse to repurchase approximately 9.1 million shares of common
stock for a total of $500 million.*®

5.15 Poongsan

5.15.1 Short company profile

Poongsan, a leading defence company in South Korea, develops military and sporting
ammunition.*® It is the second South Korean cluster munitions company, after Hanwha.

5.15.2 Financial involvement
The following information was found on financial involvement of the researched banks with
Poongsan:

* In April 2009, UBS Hana Asset Management, which is part of UBS, owned or managed
4.95% of the shares in Poongsan Corporation, valued at US$ 17.0 million.>"’

5.16 Raytheon

5.16.1 Short company profile

Raytheon is a major American defence contractor and industrial corporation with core
manufacturing concentrations in defence systems and defence and commercial electronics.
It was previously involved in corporate and special-mission aircraft until early 2007.
Established in 1922, the company reincorporated in 1928 and adopted its present name in
1959. The company has around 73,000 employees worldwide and in 2008 had annual
revenues of US$23.2 billion.

5.16.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Raytheon:
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* In December 2009 the researched banks held the following percentages and values of

shares in Raytheon:**

¢ Credit Suisse 0.34% US$ 62.8 million
e UBS 0.26% US$ 46.8 million

* In March 2005 Raytheon secured a US$ 2.2 billion (€ 1.7 billion) five year revolving credit
facility from an international banking syndicate. The proceedings can be used to refinance
existing debts and for general corporate purposes. Credit Suisse First Boston and UBS
participated in syndicate of 30 banks each underwriting US$ 140 million of the deal.**

* In November 2009 Raytheon secured a US$ 1.5 billion credit facility from an international
banking syndicate. The facility consisted of two tranches. The first tranche was a US$ 1.0
billion three year revolving credit and the second tranche was a US$ 500 million one year
revolving credit. Both facilities were intended for refinancing the US$ 2.2 billion five year
facility that was signed in March 2005. Credit Suisse and UBS participated in syndicate
of 24 banks.*"

* In November 2009 Raytheon issued 4.40% ten year bonds for a total amount of US$ 500
million. The proceeds were for general corporate purposes. Credit Suisse and UBS both
participated in the deal and underwrote US$ 50 million and US$ 20.7 million of the deal
respectively.’"

5.17 Rolls-Royce

5.17.1 Short company profile

Rolls-Royce is a British business providing integrated power systems for use on land, at sea
and in the air. The group has four divisions: civil aerospace, defence aerospace, marine and
energy.

The Rolls-Royce Group has a customer base including more than 600 airlines, 4,000
corporate and utility aircraft and helicopter operators, 160 armed forces, more than 2,000
marine customers, and energy customers in nearly 120 countries. Rolls-Royce employs
39,000 people worldwide and annual sales were £ 9.1 billion in 2008.°"

5.17.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Rolls-Royce:

* In December 2009 the researched banks held the following percentages and values of
shares in Rolls-Royce:*"

¢ Credit Suisse 0.70% US$ 95.0 million
« UBS 0.49% US$ 70.4 million
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5.18 Safran

5.18.1 Short company profile

Safran is an international high-technology group based in France with three core businesses:
aerospace, defence and security. Operating worldwide, the Group has 54,500 employees
and annual sales in 2009 exceeding € 10 billion. Of this turnover 56% is from the aerospace
group, 28% from aircraft equipment and 16% from defence security.*"*

5.18.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Safran:

* In December 2009 the researched banks held the following percentages and values of
shares in Safran:*"

¢ Credit Suisse 0.01% US$ 0.6 million
e UBS 0.01% US$ 1.0 million

* In June 2004 Safran’s aerospace subsidiary SNECMA was privatised with an IPO of 86.3
million shares raising a total capital of US$ 1.6 billion (€ 1.35 billion). The issue was
underwritten by an international banking syndicate. Credit Suisse was one of the two joint
bookrunners on the deal and UBS was one of the ten participating banks in the
syndicate.*"®

5.19 Serco Group

5.19.1 Short company profile

The Serco Group is a British conglomerate specialising in servicing support and
management of different types of large organisations, particularly in the public domain
including the running of several prisons in the United Kingdom.

In 2008 Serco group had an annual turnover of £ 3.1 billion (US$ 4.5 billion).*"”

5.19.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Serco Group:

* In December 2009 the researched banks held the following percentages and values of
shares in Serco Group:>'®

¢ Credit Suisse 0.18% US$ 6.5 million
« UBS 0.29% US$ 9.8 million
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5.20 Singapore Technologies Engineering

5.20.1 Short company profile

Singapore Technologies Engineering Ltd (ST Engineering) is an integrated engineering
group specialising in innovative solutions and services in the aerospace, electronics, land
systems and marine sectors. ST Engineering is listed on the Singapore Exchange (SGX) and
in 2008 had revenues of US$ 5.35 billion. The company employs more than 20,000
personnel around the world.*"®

5.20.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Singapore Technologies:

* In December 2009, the researched banks owned or managed shares in Singapore
Technologies with the following percentages and values: °°

¢ Credit Suisse 0.21% US$ 10 million
e UBS 0.23% US$ 12 million

5.21 Textron

5.21.1 Short company profile

Textron Inc. is a United States based multi-industry company consisting of numerous
subsidiaries and operating units. One subsidiary is Textron Systems Corporation, which does
business as Textron Defense Systems. This subsidiary is active in the defence, homeland
security and aerospace sector. Textron had total revenues of $14.2 billion in 2008 and
employs around 37,000 employees in 29 countries.**'

5.21.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Textron:

* In December 2009, the researched banks owned or managed shares in Textron with the
following percentages and values: °?

¢ Credit Suisse 0.33% US$ 16 million
« UBS 0.57% US$ 29 million

* In March 2004 Textron secured a US$ 250 million one year revolving credit with an
international banking syndicate. The facility was for use as a standby credit and for the
support of commercial paper issuance. UBS was one of the six banks involved in the
syndicate.®®

* In March 2005 Textron secured a US$ 1.25 billion one year revolving credit with an
international banking syndicate. The facility was for refinancing existing debt, as a standby
credit and for the support of commercial paper issuance. UBS was one of the eighteen
banks involved in the syndicate.’
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* In April 2006 Textron secured a US$ 1.25 billion five year revolving credit facility with an
international banking syndicate amending a US 1.25 billion five year facility signed in
March 2005. The facility was for refinancing existing debt, as a standby credit and for the
support of commercial paper issuance. UBS was one of the eight banks involved in the
syndicate.®®

* In February 2007, Textron Financial, a wholly-owned subsidiary of Textron, issued
US$150 million in four-year bonds. Credit Suisse was the sole underwriter of this
: 526
issue.

* In April 2007, Textron amended its five-year US$1.25 billion revolving credit facility (first
agreed in March 2005) for the second time extending the maturity date to April 2012. This
facility is being used to support the issue of commercial paper. Credit Suisse and UBS
were both involved in the 19-bank syndicate and contributed US$60 million and US$ 90
million, respectively to this facility.*

* In April 2007, Textron Financial Corporation amended its US$1.75 billion five-year
revolving credit facility (first agreed in July 2003) for the third time, extending the maturity
date to April 2012. This credit facility is being used to repay current debts, to support the
issue of commercial paper and for general corporate purposes. Credit Suisse and UBS
were bchztgl involved in the 19-bank syndicate and each contributed US$ 90 million to this
facility.

* In February 2008, Textron Financial, a wholly-owned subsidiary of Textron, issued
US$100 million five-year bonds. Credit Suisse was the sole underwriter of this issue.**

* In April 2009, Textron issued shares for a total of US$217.4 million. The proceeds can be
used for general corporate purposes. Credit Suisse, part of the 10-bank syndicate
underwrote US$7.7 million.**

* In April 2009, Textron issued US$540 million in four-year bonds. The proceeds can be
used for general corporate purposes. Credit Suisse, part of the 10-bank syndicate
underwrote US$14.625 million.**’

5.22 Thales
5.22.1 Short company profile

Thales is has operations in 50 countries and 68,000 employees. The company is active in
aerospace, space, defence, security and transportation markets and is involved with the
production of component parts for nuclear missiles. Customers include civil and military
organisations and the annual sales in 2008 were € 12.7 billion of which approximately 46%
was earned via defence orders.>*

Thales is owned for 27% by the French state and for 26% by the French company Dassault
Aviation. °%

5.22.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Thales:
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In December 2009 the researched banks held the following percentages and values of

shares in Thales:®*

¢ Credit Suisse 0.01% US$ 0.7 million
e UBS 0.15% US$ 14.3 million

In January 2005 Thales secured a five-year € 1.5 billion (US$ 2 billion) loan from an
international banking syndicate. € 60 million will mature in 2009, € 120 million in 2010 and
€ 1.32 billion in 2011. The loan is used to refinance its August 2001 five-year loan and is
supporting Thales’ EMTN programme. Under this EMTN programme the company is able
to issue bonds with a tenor of three to five years on a regular basis and without too many
regulastsosry requirements. Twenty-eight banks participated in this new syndicate including
UBS.
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Chapter 6 Financing of Uzbekistan cotton production and trade

6.1 Cargill

6.1.1 Short company profile

The privately-owned American company Cargill is an international provider of agriculture
services, food ingredients and applications, fertilizer, salt and steel products and services,
grain, oilseeds and other agricultural commodities, risk management and financial solutions;
and one of the most important traders and crushers within Latin America. Headquartered in
Minneapolis (Minnesota), Cargill has 159,000 employees in 68 countries. In the fiscal year
ended 31 May 2009, Cargill realised sales with a total value of US$ 116.6 billion.>*

6.1.2 Financial involvement

See paragraph 4.5.2

6.2 Daewoo International

6.2.1 Short company profile

Daewoo International Corporation is the international trading and investment arm of the
Daewoo company. Daewoo International Corporation, is responsible for trading and
overseas investments in a variety of businesses areas including international trading,
manufacturing, sales, and resource development. °*

In 2008 Daewoo International Corporation had 1,765 employees and annual sales of KrwW
11,045 billion (US$ 8.4 billion) providing a net profit of KrW 88 billion (US$ 67 million).>*®

6.2.2 Financial involvement

See paragraph 2.4.2

6.3 Ecom Agroindustrial

6.3.1  Short company profile

Ecom Agroindustrial Corporation is a United States based company active in the trading of
soft commodities. The company originates various commodities such as cotton, coffee,
oilseeds, grains, cocoa and livestock. Ecom Agroindustrial has been active in the cotton
trade since 1885 and currently has operations in Brazil, Paraguay, Guatemala, Nicaragua,
Mexico, Australia, China and Uzbekistan.

6.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Ecom Agroindustrial:

* In June 2009 Ecom Agroindustrial secured a US$ 540 million two year revolving credit
facility from an international banking syndicate. The use of the proceeds was for general
corporate purposes. Credit Suisse was one of the 16 banks participating in the syndicate
and underwrote US$ 15 million of the deal.>*
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6.4 Olam International

6.4.1 Short company profile

Olam International is a supply chain manager of agricultural products and food ingredients
based in Singapore. The company employs 8000 employees worldwide covering 14 products
in 56 countries. The company is active in the trade of cocoa, coffee, cashew, sheanuts,
sesame, rice, cotton and teak wood. Olam International’s Central Asian operations are
headquartered in Tashkent, Uzbekistan, which acts as the sourcing hub for this region.

Olam International is registered on the Singapore stock exchange.>*

In 2008-09 the company had annual revenues of S$ 8.7 billion (US$ 6.0 billion) providing a
net profit of S$ 252 million (US$ 152 million).>*'

6.4.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Olam International:

* In January 2010, the researched banks owned or managed shares in Olam International
with the following percentages and values: **?

e Credit Suisse 0.00% US$ 0.1 million
- UBS 1.66% US$ 54.7 million

* In March 2006 Olam International issued 75.5 million new shares on the Singapore stock
exchange. The shares raised a total of US$ 72.9 million and the issue. UBS was the sole
bookrunner on the deal.**®

* In April 2007 Olam International issued 100 million new shares on the Singapore stock
exchange. The shares raised a total of US$ 197.9 million and the issue. UBS was one of
the two joint bookrunners on the deal. >**

* In December 2009 Olam International secured a US$ 850 million credit facility from an
international banking syndicate. The facility comprised two tranches. The first was a US$
510 million three year term loan and the second tranche was a US$ 340 million five year
term loan for working capital needs. The use of the proceeds was for refinancing of
existing debt, working capital needs and general corporate purposes. Credit Suisse was
one of the nine bookrunners in the deal and one of the 36 banks participating in the
syndicate.>*

6.5 Paul Reinhart

6.5.1  Short company profile

Reinhart is a leading worldwide cotton merchant based in Switzerland and active in the
cotton trade since 1788. Reinhart has operations in many countries including: Brazil, China,
Egypt, Greece, Latvia, Russia, Switzerland, Tajikistan, Turkmenistan, United Arab Emirates
and Uzbekistan. Reinhart has been trading extra long staple cotton for more than 100 years.
This type of cotton is grown, amongst others, in central Asia in Turkmenistan, Uzbekistan
and Tajikistan where it is fully irrigated and 100% handpicked.>*
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6.5.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Paul Reinhart:

* In February 2008 Reinhart secured a US$ 115 million two year revolving credit facility
from an international banking syndicate. The use of the proceeds was for working capital
purposes. UBS was the one of the arranging banks and Credit Suisse was one of the
seven banks participating in the syndicate.**’

* In August 2008 Reinhart secured a US$ 340 million two year revolving credit facility from

an international banking syndicate. The use of the proceeds was for refinancing existing
debt. UBS was one of the two arranging banks.>*®
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Chapter 7 Financing of private prisons in the United States

71 Cornell Companies

711 Short profile of the company

Cornell Companies, Inc. (Cornell) is a large American company active in correctional and
treatment services to local, state and federal agencies. Since 1973 Cornell has been
involved in the private running of a wide range of corrections and therapeutic programs for
adults and juveniles, including federal and state low to maximum security prisons, city jails,
detention centres, residential re-entry centres, drug and alcohol treatment programs, and
juvenile detention, treatment and alternative education centres. Cornell currently operates
more than 70 facilities serving four federal agencies, 15 states and the District of Columbia
as well as numerous cities and counties.**

In 2008 Cornell Companies had annual revenues of US$ 386.7 million providing a net
income of US$ 22.2 million.>*®

7.1.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Cornell Companies:

* In December 2009, the researched banks owned or managed shares in Cornell
Companies with the following percentages and values: **’

« UBS 0.02% US$ 0.1 million

7.2 Corrections Corporation of America

7.21  Short profile of the company

Corrections Corporation of America (CCA) was one of the first United States private
corrections management companies. CCA is active in the design, construction, expansion
and management of prisons, jails and detention facilities, as well as inmate transportation
services through its subsidiary company TransCor America. The company is the fourth-
largest corrections system in the nation, behind only the federal government and two of the
states. Corrections Corporation of America is the US’s largest owner and operator of
privatised correctional and detention facilities. **

CCA houses approximately 75,000 offenders and detainees in more than 60 facilities, 44 of
which are company-owned, with a total bed capacity of more than 80,000. CCA currently
partners with all three federal corrections agencies (The Federal Bureau of Prisons, the U.S.
Marshals Service and Immigration and Customs Enforcement), nearly half of all states and
more than a dozen local municipalities. **

In 200855(ECA had annual revenues of US$ 1.6 billion giving a net income of US$ 150.9
million.
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7.2.2 Financial involvement

The following information was found on financial involvement of the researched banks with
CCA:

* In December 2009, the researched banks owned or managed shares in the Corrections
Corporation of America with the following percentages and values: **°

e Credit Suisse 0.37% US$ 9.6 million
« UBS 0.49% US$ 12.8 million

7.3 GEO Group

7.31 Short company profile

The GEO Group is a United States company active globally in providing private corrections
and detention management, health, and mental health services to federal, state and local
government agencies. With operations in the US, Australia, Canada, Cuba, South Africa, and
the United Kingdom, GEO is active is different areas such as turnkey services which include
design, construction, financing, and operations. °*°

GEO manages 61 facilities worldwide encompassing room for approximately 60,000 inmates.
The company employs around 13,000 people. Prisoners are assigned to the custody of GEO
on behalf of federal, state, and local government agencies. **’

The U.S. Corrections division accounts for approximately 75% of GEO’s revenues and over
25% of the industry’s market share. The division encompasses the operation and
management of correctional and detention facilities for over 53,000 inmates from federal,
state, and local government organisations in 15 states.>*®

In 2008 GEO Group had annual revenues of US$ 957.1 million providing a net income of
US$ 58.9 million.>*

7.3.2 Financial involvement

The following information was found on financial involvement of the researched banks with
GEO Group:

* In December 2009, the researched banks owned or managed shares in GEO Group with
the following percentages and values: °*®

¢ Credit Suisse 0.22% US$ 2.3 million
- UBS 0.07% US$ 0.7 million
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Chapter 8 Financing of retail companies

8.1 Wal-Mart

8.1.1 Short company profile
The American company Wal-Mart Stores Inc. is the largest retailer in the world with more

than 8,159 retail units under 55 different banners in 15 countries. Wal-Mart’s annual turnover

in 2008-09 was $401 billion and the company employs more than 2.1 million people
worldwide.*®"

Wal-Mart was founded in 1962, with the opening of the first Wal-Mart store in the US. The
company was incorporated as Wal-Mart Stores, Inc., in October 1969 and the company's
shares began trading on OTC markets in 1970 and were listed on the New York Stock
Exchange two years later. °%

8.1.2 Financial involvement

The following information was found on financial involvement of the researched banks with
Wal-Mart:

* In November 2009 the researched banks held the following percentages and values of

shares in Wal-Mart; %
¢ Credit Suisse 0.22% US$ 429.4 million
 UBS 0.23% US$ 449.2 million

* In November 2009 the researched banks held the following percentages and values of
shares in Wal-Mart de Mexico: °**

e Credit Suisse 0.02% US$ 4.1 million
- UBS 0.01% US$ 3.4 million

* In February 2004 Wal-Mart Stores issued 4.125% seven year bonds for a total amount of
US$ 1.25 billion. The use of the proceeds was for general corporate purposes. Credit
Suisgg3 was among the syndicate of twelve banks and underwrote US$ 250 million of the
deal.

* In March 2004 Wal-Mart Stores issued 4.125% seven year bonds for a total amount of
US$ 750 million. The use of the proceeds was for general corporate purposes. Credit
Suis?g3 was among the syndicate of three banks and underwrote US$ 250 million of the
deal.

* In August 2004 Wal-Mart Stores issued 5.25% thirty year bonds for a total amount of US$
2.5 billion. The use of the proceeds was for general corporate purposes. Credit Suisse
and UBS were among the syndicate of twenty banks and underwrote US$ 500 million and
US$ 37.5 million of the deal, respectively.*®’
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In June 2005 Wal-Mart Stores issued bonds for a total amount of US$ 2.0 billion in two
tranches. The first tranche was for 4.125% five year bonds for proceeds of US$ 1.25
billion. The second tranche was for 4.50% ten year bonds for proceeds of US$ 750
million. The use of the proceeds was for general corporate purposes. Credit Suisse was
amor;gsthe syndicate of eleven banks and underwrote a total of US$ 160 million of the
deal.

In June 2006 Wal-Mart Stores was provided with a credit facility for a total amount of US$
10.2 billion in three tranches by an international banking syndicate. The first tranche was
for a five year revolving credit for US$ 3.5 billion. The second tranche was for a one year
revolving credit for US$ 3.2 billion and the final tranche was for a one year letter of credit
facility for US$ 3.5 billion. The use of the proceeds was for general corporate purposes.
Credit Suisse participated in the syndicate of seven banks and underwrote the deal for
an undisclosed amount.*®®

In March 2007 Wal-Mart Stores issued bonds for a total amount of US$ 2.25 billion in
three tranches. The first tranche was for 5.375% ten year bonds for proceeds of US$ 1.0
billion. The second tranche was for 5.875% twenty year bonds for proceeds of US$ 750
million and the third tranche was for 5.00% five year bonds for proceeds of US$ 500
million. The use of the proceeds was for general corporate purposes. Credit Suisse and
UBS w5e7r0e among the syndicate of nineteen banks and each underwrote US$ 112.5
million.

In August 2007 Wal-Mart Stores issued bonds for a total amount of US$ 2.75 billion in two
tranches. The first tranche was for 5.80% ten year bonds for proceeds of US$ 500 million.
The second tranche was for 6.50% thirty year bonds for proceeds of US$ 2.25 billion. The
use of the proceeds was for refinancing existing debt. Credit Suisse and UBS were
among the syndicate of seventeen banks and underwrote US$ 440 million and US$ 110
million of the deal, respectively.*”

In January 2008 Wal-Mart Stores issued bonds for a total amount of US$ 1.5 billion in two
tranches. The first tranche was for 5.80% ten year bonds for proceeds of US$ 750 million.
The second tranche was for 6.50% thirty year bonds for proceeds of US$ 750 million. The
use of the proceeds was for refinancing existing debt. Credit Suisse and UBS were
among the syndicate of seventeen banks and underwrote US$ 72 million and US$ 240
million of the deal, respectively.*"?

In April 2008 Wal-Mart Stores issued bonds for a total amount of US$ 2.5 billion in two
tranches. The first tranche was for 6.20% thirty year bonds for proceeds of US$ 1.5 billion.
The second tranche was for 4.25% five year bonds for proceeds of US

$ 1.0 billion. The use of the proceeds was for general corporate purposes. Credit Suisse
and UBS were among the syndicate of 21 banks and underwrote US$ 350 million and
US$ 31.2 million of the deal, respectively.’”

In July 2008 Wal-Mart Stores issued floating rate five year bonds for a total amount of JPY
50.0 billion (US$ 466 million). The use of the proceeds was for cash reserves. UBS was
among the syndicate of eight banks and underwrote JPY 800 million (US$ 7.5 million) of
the deal.’™

In July 2008 Wal-Mart Stores issued 2.01% five year bonds for a total amount of JPY 25.0
billion (US$ 233 million). The use of the proceeds was for cash reserves. UBS was among
the syndicate of eight banks and underwrote JPY 400 million (US$ 3.75 million) of the
deal.*™®
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In January 2009 Wal-Mart Stores issued bonds for a total amount of US$ 1.0 billion in two
tranches. The first tranche was for 3.00% five year bonds for proceeds of US$ 500 million.
The second tranche was for 4.125% ten year bonds for proceeds of US$ 500 million. The
use of the proceeds was for general corporate purposes. Credit Suisse and UBS were
among the syndicate of 26 banks and each underwrote an amount of US$ 5.0 million of
the deal.®”®

In March 2009 Wal-Mart Stores issued 5.625% twenty five year bonds for a total amount
of £ 1.0 billion (US$ 1.43 billion). The use of the proceeds was for general corporate
purposes. Credit Suisse and UBS were among the syndicate of 22 banks and
underwrote £140 million (US$ 200 million) and £10 million (US$ 14.3 million) of the deal
respectively.®”’

In May 2009 Wal-Mart Stores issued 3.20% five year bonds for a total amount of US$ 1.0
billion. The use of the proceeds was for general corporate purposes. Credit Suisse and
UBS were among the syndicate of twenty banks and each underwrote an amount of US$
10 million of the deal.’"®

In June 2009 Wal-Mart Stores was provided with a credit facility for a total amount of US$
9.35 billion in two tranches by an international banking syndicate. The first tranche was for
a two year letter of credit facility for US$ 2.35 billion. The second tranche was for a one
year revolving credit for US$ 7.0 billion. The use of the proceeds was for general
corporate purposes. Credit Suisse participated in the syndicate of 14 banks and
underwrote the deal for an undisclosed amount.*”®

In July 2009 Wal-Mart Stores issued 6.20% thirty year bonds for a total amount of US$
500 million. The use of the proceeds was for general corporate purposes. Credit Suisse
and UBS were among the syndicate of 25 banks and underwrote US$ 5 million and US$
98.8 million of the deal, respectively.>®

In July 2009 Wal-Mart Stores issued 4.875% twenty year bonds for a total amount of € 1.0
billion (US$ 1.45 billion). The use of the proceeds was for general corporate purposes.
Credit Suisse and UBS were among the syndicate of 22 banks and underwrote € 140
million (US$ 203 million) and € 10 (US$ 14.5) million of the deal, respectively.®’
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Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Anglo American appoints advisers for revamp -paper, Reuters, London, 15 January 2006.

Tearsheet deal facility 2174591115, Thomson ONE Banker, 4 July 2006.
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Tearsheet deal facility 2367497115, Thomson ONE Banker, 10 June 2008.

Tearsheet deal number 2066257007, Thomson ONE Banker, 16 April 2009.

AngloGold Ashanti website, (www.anglogold.co.za), Viewed in January 2010.

AngloGold Ashanti website, (www.anglogold.co.za), Viewed in January 2010.

AngloGold Ashanti, Annual report 2008, AngloGold Ashanti Limited, March 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in September 2009.
Tearsheet deal facility 1915060115, Thomson ONE Banker, 25 January 2005.

Tearsheet deal number 1746156002, Thomson ONE Banker, 10 April 2006.

Tearsheet deal number 1915211009, 1915212009 Thomson ONE Banker, 2 October 2007.
Tearsheet deal facility 2309377115, Thomson ONE Banker, 12 December 2007.

Tearsheet deal number 1996289009, 1996288009, 1975732009, 1994072009, Thomson ONE Banker, 7
July 2008.

Tearsheet deal number 2104156002, Thomson ONE Banker, 1 September 2009.
Website Barrick Gold, (www.barrick.com), Viewed in December 2009.

Website Barrick Gold, (www.barrick.com), Viewed in December 2009.

Website Barrick Gold, (www.barrick.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Underwriting Agreement, Placer Dome, Vancouver, 9 November 2004; Placer Dome Completes $451
Million Equity Offering, Press release Placer Dome, Vancouver, 23 November 2004.

Prospectus Supplement (To Prospectus Dated October 28, 2004) US$750,000,000 Barrick Gold
Corporation US$200,000,000 5.80% Notes Due 2034 And Barrick Gold Finance Company US$200,000,000
5.80% Notes Due 2034 And US$350,000,000 4.875% Notes Due 2014, Barrick Gold Corporation, Toronto,
8 November 2004.

Annual Report 2004, Placer Dome, Vancouver, March 2005.

Form 6-K: Report of Foreign Private Issuer Pursuant to Rule 13a—16 or 15d-16 of the Securities Exchange
Act of 1934 For the month of July, 2004, Placer Dome, Vancouver, 28 July 2004.

Prospectus for the issuance of 21,275,000 Common Shares for a total amount of US$468,050,000, Placer
Dome, Vancouver, 16 November 2004.

Tearsheet deal facility 2157338115, Thomson ONE Banker, 1 August 2006.

Tearsheet deal facility 2358358115, Thomson ONE Banker, 8 April 2008.

Tearsheet deal number 2058709001, Thomson ONE Banker, 19 March 2009.

Tearsheet deal number 2106624009, Thomson ONE Banker, 8 September 2009.

Tearsheet deal number 2117783001, 2117467001, Thomson ONE Banker, 13 October 2009.

Website BHP Billiton (www.bhpbilliton.com), Viewed in December 2009.
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Website BHP Billiton (www.bhpbilliton.com), Viewed in December 2009.

Website BHP Billiton (www.bhpbilliton.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Annual Report 2005, BHP Billiton, Melbourne, September 2005.

BHP Billiton PLC, International Financing Review, London, 9 September 2004; BHP Billiton jumbo mandate,
International Financing Review, London, 26 March 2005.

Hammerson returns, International Financing Review, London, 23 April 2005; Annual Report 2005, BHP
Billiton, Melbourne, September 2005.

Hammerson returns, International Financing Review, London, 23 April 2005; Loans - BHP Billiton,
Euroweek, London, 29 April 2005; Annual Report 2005, BHP Billiton, Melbourne, September 2005.

Annual Report 2007, BHP Billiton, Melbourne, September 2007.

BHP Billiton Offer For Rio Tinto, Press release BHP Billiton, Melbourne, 6 February 2008; Tearsheet deal
facility 2336633115, Thomson ONE Banker, 5 February 2008.

Prospectus Supplement (to Prospectus dated November 17, 2005) US$600,000,000 5.00% Senior Notes
due 2010 and US$750,000,000 5.25% Senior Notes due 2015 BHP Billiton Finance (USA) Limited, BHP
Billiton, Melbourne, 5 December 2005; BHP Billiton Prices Global Bond, Press release BHP Billiton,
Melbourne, 6 December 2005.

Final terms - BHP Billiton Finance Ltd. Issue of €600,000,000 Floating Rate Eurobonds, BHP Billiton,
Melbourne, 22 February 2007; Final terms - BHP Billiton Finance Ltd. Issue of €600,000,000 4.375% Fixed
Rate Eurobond due 26 February 2014, BHP Billiton, Melbourne, 22 February 2007.

Website Bumi Resources (www.bumiresources.com), Viewed in December 2009.

Annual Report 2007 and 2008, PT Bumi Resources Tbk., Jakarta, April 2009.

Website Bumi Resources (www.bumiresources.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Annual Report 2004, PT Bumi Resources Tbk., Jakarta, April 2005.

Report for the third quarter of 2005, PT Bumi Resources Tbk., Jakarta, November 2005.

BarCap forced to bail out Thailand’s aggressive $1bn FRN, Euroweek - Issue: 852, London, 7 May 2004;
Hot coal? Credit Suisse First Boston launches Kaltim Prima loan, Jonathan Rogers and Luc Mongeon, IFR
Asia - Issue No 368, Singapore, 21 August 2004.

Report for the third quarter of 2005, PT Bumi Resources Tbk., Jakarta, November 2005.

Hot coal? Credit Suisse First Boston launches Kaltim Prima loan, Jonathan Rogers and Luc Mongeon, IFR
Asia - Issue No 368, Singapore, 21 August 2004; Indonesia, Euroweek - Issue: 868, London, 27 August
2004; Credit Suisse First Boston turns to hedge funds to offload KPC loan Jonathan Rogers and Luc
Mongeon, IFR Asia - Issue No 373, Singapore, 25 September 2004; Credit Suisse First Boston Closes
US$385 Million Loan Facility for PT Kaltim Prima Coal, Press release Credit Suisse First Boston, Singapore,
4 October 2004; Bumi Resources secures a loan of US$ 385 million to refinance debts, Indonesian
Commercial Newsletter, Jakarta, 12 October 2004; Annual Report 2004, PT Bumi Resources Tbk., Jakarta,
April 2005.

Report for the third quarter of 2005, PT Bumi Resources Tbk., Jakarta, November 2005.
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Nice work, IFR Asia - Issue No 408, Singapore, 18 June 2005; Bumi Resources reopens Indonesia's
securitisation mart, Euroweek - Issue: 909, London, 24 June 2005; Bumi saves $320 million from debt
refinancing, Leony Aurora, The Jakarta Post, Jakarta, 25 June 2005.

Tearsheet deal facility 2335293115, Thomson ONE Banker, 3 April 2008.

Tearsheet deal facility 2417072115, Thomson ONE Banker, 27 May 2008.

Tearsheet deal facility 2417070115, Thomson ONE Banker, 15 August 2008.

Tearsheet deal facility 2414032115, Thomson ONE Banker, 1 November 2008.

Website Energy Resources Australia (www.energyres.com.au), Viewed in December 2009.
Website Energy Resources Australia (www.energyres.com.au), Viewed in December 2009.

ICICI gets easy $1.5bn in biggest Indian new share issue, Euroweek - Issue: 933, London, 9 December 9
2005.

Website Evraz, (www.evraz.com), Viewed in December 2009.
Website Evraz, (www.evraz.com), Viewed in December 2009.

Website Evraz, (www.evraz.com), Viewed in December 2009; Information Agency RZD Partner, Lanebrook
Ups Evraz Stake to 76.27% Following Share Issue’, 16 September 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

Evraz Securities SA, Euroweek - Issue: 864, London, 30 July 2004; Moscow Narodny offers slice of UK,
Russian risk as region's issuance shows little sign of let-up, Euroweek - Issue: 873, London, 1 October
2004.

Offering Circular: Global Offering of 9,700,000 Shares in the form of Global Depositary Receipts, Evraz
Holding, Luxembourg, 2 June 2005.

Offering Circular: Global Offering of 9,700,000 Shares in the form of Global Depositary Receipts, Evraz
Holding, Luxembourg, 2 June 2005; Evraz plays Russia card to calm steel fears as TomTom tech flies,
Euroweek - Issue: 906, London, 3 June 2005.

Evraz quenches US thirst for Russian benchmark credit, Euroweek - Issue: 928, London, 4 November 2005.
Tearsheet deal facility 2208498115, Thomson ONE Banker, 1 February 2007.

Tearsheet deal facility 2305799115, Thomson ONE Banker, 19 February 2008.

Tearsheet deal numbers 2018026006, 1973411006, Thomson ONE Banker, 17 April 2008.

Tearsheet deal numbers 1978464006, 1978463006, Thomson ONE Banker, 15 May 2008.

Evraz, ‘Evraz Inc. NA Secures US$225 Million of Bank Financing’, Evraz, 21 December 2009.
Freeport-McMoRan website, (www.fcx.com), Viewed in January 2010.

Original website of Phelps Dodge Corporation, (http://web.archive.org/web/20070227162945/
www.phelpsdodge.com), Viewed in January 2010.

Freeport-McMoRan, Annual report 2008, Freeport-McMoRan, March 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in January 2010.
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Thomson ONE Banker database, (www.thomsonone.com), Viewed in January 2010.
Tearsheet deal numbers 1848829001, 1848827001, 1848828001, Thomson ONE Banker, 14 March 2007.
Tearsheet deal facility 2192241115, Thomson ONE Banker, 19 March 2007.

Tearsheet deal facility 2317308115, Thomson ONE Banker, 19 March 2007.

Tearsheet deal number 1850332005, Thomson ONE Banker, 22 March 2007.
Tearsheet deal number 1849745002, Thomson ONE Banker, 22 March 2007.

GCM Resources website, (www.gcmplc.com), Viewed in December 2009.

GCM Resources website, (www.gcmplc.com), Viewed in December 2009.

GCM Resources, ‘Annual report and accounts 2008’, GCM Resources, November 2008.
Glencore International AG, website (www.glencore.com), Viewed in December 2009.
Xstrata Annual Report 2008, Xstrata, Zug, Switzerland, March 2009.

Glencore International AG, website (www.glencore.com), Viewed in December 2009.
Loans: Switzerland, Euroweek - Issue: 856, London, 4 June 2004.

Loans: Switzerland, Euroweek - Issue: 882, London, 3 December 2004.

MTN/CP Updates, Euroweek - Issue: 901, London, 29 April 2005.

Takeovers Panel, ‘Austral Coal Limited 02 (R), - Declaration of unacceptable circumstances and final
orders’, Media Release, No: 58/2005, Takeovers Panel, Australia, 25 July 2005.

Loans: Switzerland, Euroweek - Issue: 905, London, 27 May 2005.
Loans: Switzerland, Euroweek - Issue: 929, London, 11 November 2005.

Euroweek, Issue 952, Switzerland, 5 May 2006; Tearsheet facility number 2109721115, Thomson ONE
Banker database, 16 May 2006.

Tearsheet facility number 2184863115, Thomson ONE Banker database, 2 November 2006.
Tearsheet facility number 2252709115, Thomson ONE Banker database, 15 May 2007.

Tearsheet facility number 2307317115, Thomson ONE Banker database, 31 October 2007.

Tearsheet deal number 1969821006, Thomson ONE Banker database, 16 April 2008.

Tearsheet facility number 2357371115, Thomson ONE Banker database, 15 May 2008.

Tearsheet facility number 2411233115, Thomson ONE Banker database, 21 October 2008.

Tearsheet facility numbers 2441821115, 2449027115, Thomson ONE Banker database, 14 May 2009.
Tearsheet facility number 2516102115, Thomson ONE Banker database, 20 October 2009.

Goldcorp website, (www.goldcorp.com), Viewed in January 2010.

Goldcorp website, (www.goldcorp.com), Viewed in January 2010.
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Thomson ONE Banker database, www.thomsonone.com, Viewed in January 2010.
Tearsheet deal facility 2255823115, Thomson ONE Banker, 18 May 2007.
Tearsheet deal number 2077916007, Thomson ONE Banker, 1 June 2009.

Grupo Mexico website, (www.grupomexico.com), Viewed in January 2010; Grupo Mexico Annual report
2008, Grupo Mexico SAB de CV, May 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in January 2010.
Tearsheet deal facility 2522850115, Thomson ONE Banker, 14 November 2009.
Hindalco website, (www.hindalco.com), Viewed in January 2010.

Hindalco website, (www.hindalco.com), Viewed in January 2010.

Thomson ONE Banker database, www.thomsonone.com, Viewed in January 2010.
Tearsheet deal number 2087760009, Thomson ONE Banker, 24 November 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in January 2010.
Tearsheet deal number 1919326009, Thomson ONE Banker, 29 July 2008.
Website Kazakhmys (www.kazakhmys.com), Viewed in December 2009.

Website Kazakhmys (www.kazakhmys.com), Viewed in December 2009.

Website Kazakhmys (www.kazakhmys.com), Viewed in December 2009.

Website Kazakhmys (www.kazakhmys.com), Viewed in December 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

Kazakhmys rides copper surge to London with £670m IPO, Euroweek - Issue: 923, London, 30 September
2005; Successful Kazakhmys IPO spurs compatriots to follow, Euroweek - Issue: 925, London, 14 October
2005.

Tearsheet deal number 1796988021, Thomson ONE Banker, 27 September 2006.
Tearsheet deal number 1857634009, Thomson ONE Banker, 11 April 2007.

Tearsheet deal number 1929621021, Thomson ONE Banker, 30 November 2007.
Website Newmont (www.newmont.com), Viewed in December 2009.

Website Newmont (www.newmont.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Website Valcambi (www.valcambi.com), Viewed in February 2006; Website Finorafa (www.finorafa.com),
Viewed in February 2006.

Credit Agreement Dated As Of July 30, 2004 Among Newmont Mining Corporation, Newmont USA Limited,
The Lenders Party Hereto And JPMorgan Chase Bank, As Administrative Agent, Newmont Mining, Denver,
30 July 2004.

Appendix 1 Prospectus Supplement (To Prospectus Dated January 23, 2004) $600,000,000 Newmont
Mining Corporation 5.875% Notes due 2035, Newmont Mining, Dever, 17 March 2005.
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Credit Agreement Dated As Of July 30, 2004, as amended and restated as of July 28, 2005, Among
Newmont Mining Corporation, Newmont USA Limited, The Lenders Party Hereto And JPMorgan Chase
Bank, As Administrative Agent, Newmont Mining, Denver, 28 July 2005.

Tearsheet deal facility 2245656115, Thomson ONE Banker, 24 April 2007.

Tearsheet deal numbers 1887485015, 1887486015, Thomson ONE Banker, 11 July 2007.
Tearsheet deal facility 2325175115, Thomson ONE Banker, 15 December 2007.

Tearsheet deal number 2108456001, 2108455001, Thomson ONE Banker, 15 September 2009.

Annual Report 2007, Paladin Resources Ltd, Subiaco, August 2007; Website Paladin Energy
(www.paladinresources.com.au), Viewed in June 2008.

Annual Report 2009, Paladin Resources Ltd, Subiaco, September 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in January 2010.
Tearsheet deal number 1954136007, Thomson ONE Banker, 20 February 2008.
Tearsheet deal number 2106800009, Thomson ONE Banker, 9 September 2009.
Website Peabody Energy (www.peabodyenergy.com), Viewed in December 2009.
Website Peabody Energy (www.peabodyenergy.com), Viewed in December 2009.
Peabody Energy, Annual report 2008, Peabody Energy, St. Louis, March 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Peabody Energy Announces Offering of Common Stock and Senior Notes, Press release Peabody Energy,
St. Louis, 10 March 2004; Peabody Energy (NYSE: BTU) Announces Pricing of $250 Million of 5-7/8% 12-
Year Senior Notes, Press release Peabody Energy, St. Louis, 12 March 2004; Form 8-K, Peabody Energy,
St. Louis, 23 March 2004.

Tearsheet deal numbers 2051412001, 2051411001, Thomson ONE Banker, 5 October 2006.
POSCO website, (www.posco.com), Viewed in January 2010.

POSCO website, (www.posco.com), Viewed in January 2010.

POSCO website, (www.posco.com), Viewed in January 2010.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in January 2010.
Tearsheet deal number 1782028006, Thomson ONE Banker, 3 August 2006.

Website Rio Tinto (www.riotinto.com), Viewed in December 2009; Annual Report 2008, Rio Tinto, London,
March 2009.

Rio Tinto Completes Acquisition of 100% of Alcan, Press release Rio Tinto, London, 14 November 2007.
Website Rio Tinto (www.riotinto.com), Viewed in November 2007.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
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335 Prospectus Supplement (To Prospectus Dated November 25, 2003) Alcan Inc. $500,000,000 5.00% Notes
Due 2015 And $300,000,000 5.75% Notes Due 2035, Alcan, Montreal, 25 May 2005.

336 Tearsheet deal facility 2139886115, Thomson ONE Banker, 16 June 2006.
337 Australasia, Euroweek — Issue 1007, London, 17 May 2007.

338 UBS, Deutsche join advisory army on Rio, BHP deal, Eleanor Wason, Reuters, London, 22 November 2007;
Rio Tinto to blast BHP's £68bn bid, Grant Ringshaw and Louise Armitstead, The Sunday Times, London, 25
November 2007.

339 Tearsheet deal facility 2275205115, Thomson ONE Banker, 29 August 2007.

340 Rio Tinto Press Release: ‘Rio Tinto announces pioneering strategic partnership with Chinalco, Joint
ventures and convertible bonds to deliver US$19.5 billion in cash to Rio Tinto’, Rio Tinto,12 February 2009;
Chinalco, ‘Rio Tinto withdraws its recommendation for Chinalco transaction’, Chinalco, 5 June 2009;
Chinalco website (www.chinalco.com), Viewed in December 2009; Bloomberg, Corkery, Michael., ‘Rio-
Chinalco: A Cruel Blow for Blackstone, China International’, Bloomberg, 4 June 2009.

341 Tearsheet deal number 2079637009, Thomson ONE Banker, 1 July 2009.

342 Tearsheet deal numbers 2035151009, 2087768009, Thomson ONE Banker, 1 July 2009.

343 Rusal ‘Global offering prospectus - 1,610,292,840 Offer Shares (in the form of Shares or in the form of
Global Depositary Shares) (subject to the Over-allotment Option)’, Rusal, 31 December 2009; Website
Rusal (www.rusal.com), Viewed in January 2010.

344 Loans: Russia, Euroweek - Issue: 876, London, 22 October 2004.

345 Tearsheet deal facility 2120598115, Thomson ONE Banker, 21 August 2006.
346 Tata Steel website, (www.tatasteel.com), Viewed in January 2010.

347 Tata Steel, Annual Report 2008-09, Tata Steel, June 2009.

348 Tearsheet deal facility 2179103115, Thomson ONE Banker, 10 April 2007.
349 Tearsheet deal number 2088441009, Thomson ONE Banker, 21 July 2009.
350 Teck website, (www.teck.com), Viewed in January 2010.

351 Teck website, (www.teck.com), Viewed in January 2010; Teck, Annual report 2008, Teck, Canada, March
2009.

352 Tearsheet deal facility 2341371115, Thomson ONE Banker, 16 February 2008.
353 Trafigura, Website (www.trafigura.com), Viewed in December 2009

354 Trafigura, Website (www.trafigura.com), Viewed in December 2009; Trafigura reorganizes shareholding in
Compafia Minera Condestable, www.estudiorodrigo.com, October 2007

355 ‘Description of Trafigura’, Offering circular, Trafigura Securitisation Finance plc, 11 June 2007.
356 Tearsheet deal facility 2036979115, Thomson ONE Banker financial database, 8 june 2005.
357 Tearsheet deal facility 2097086115, Thomson ONE Banker financial database, 7 April 2006.
358 Tearsheet deal facility 2154740115, Thomson ONE Banker financial database, 26 July 2006.

359 Tearsheet deal facility 2218609115, Thomson ONE Banker financial database, 3 April 2006.
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Offering circular, USD 400,000,000 Series 2007-1 Class A Floating Rate Notes due 2012, USD 30,000,000
Series 2007-1 Class B Floating Rate Notes due 2012, Trafigura Securitisation Finance plc, 11 June 2007;
Tearsheet deal numbers 1874459006, 1874460006, Thomson ONE Banker financial database, 4 June
2007.

Tearsheet deal facility 2299141115, Thomson ONE Banker financial database, 5 September 2007.
Tearsheet deal facility 2336603115, Thomson ONE Banker financial database, 20 March 2008.
Tearsheet deal facility 2425671115, Thomson ONE Banker financial database, 1 August 2008.
Tearsheet deal facility 2432719115, Thomson ONE Banker financial database, 27 March 2009.
Vale Inco website, (www.inco.com), Viewed in December 2009.

Vale Inco website, (www.inco.com), Viewed in December 2009.

Vale Inco website, (www.inco.com), Viewed in December 2009.

Thomson One Banker database, www.thomsonone.com, Viewed in December 2009.

Website Archer Daniels Midland (www.admworld.com), Viewed in September 2009.

Thomson ONE database, Viewed in January 2010.

Tearsheet deal number 1981921003, Thomson ONE Banker, 28 May 2008.

Aracruz, company website (www.aracruz.com.br), Viewed in December 2009.

Aracruz, company website (www.aracruz.com.br), Viewed in December 2009.

Aracruz, company website (www.aracruz.com.br), Viewed in December 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in November 2009.

Website BankTrack (www.banktrack.org), Viewed in January 2010; Website Capital Aberto,
(www.capitalaberto.com.br), Viewed in January 2010.

Bertin Group website (www.bertin.com.br), Viewed in December 2009.

Tearsheet deal facility number 1799498006, Thomson ONE Banker database, 5 October 2006.
Tearsheet deal facility number 1815875006, Thomson ONE Banker database, 5 October 2006.
Website Bunge (www.bunge.com), Viewed in September 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in September 2009.

Senior Notes Offering is Priced, Press release Bunge, White Plains, 7 April 2004; Bunge Limited Finance
Corp., As Issuer Bunge Limited, As Guarantor And Suntrust Bank, As Trustee 5.350% Senior Notes Due
2014 Indenture, White Plains, 13 April 2004.

Bunge Finance Europe B.V. As Borrower With HSBC Bank Plc Acting As Agent Amendment Agreement
Relating To A Multicurrency Revolving Facilities Agreement dated 28 May 2003, White Plains, 26 May
2004; France - Loans, Euroweek - Issue: 856, London, 4 June 2004.

Sixth Amended And Restated Liquidity Agreement Among Bunge Asset Funding Corp. and The Financial
Institutions Listed On The Signature Pages Hereto, White Plains, 28 June 2004.
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$850,000,000 Second Amended And Restated Revolving Credit Agreement Among Bunge Limited Finance
Corp., As Borrower, And The Several Lenders From Time To Time Parties Hereto, White Plains, 28 June
2004.

Thomson Financial database, London, July 2005; Bunge Limited Finance Corp., As Issuer Bunge Limited,
As Guarantor And Suntrust Bank, As Trustee 5.10% Senior Notes Due 2015 Indenture, White Plains, 11
July 2005.

$850,000,000 Third Amended And Restated Revolving Credit Agreement Among Bunge Limited Finance
Corp., as Borrower, and The Several Lenders from Time to Time Parties Hereto, White Plains, 15
November 2005.

Bunge Limited Announces Exercise of Over-Allotment Option on Cumulative Convertible Perpetual
Preference Shares, Press release Bunge, White Plains, 30 November 2006.

US$600,000,000 Facility Agreement for Bunge Finance Europe B.V. as Borrower Arranged by BNP Paribas
and HSBC Bank Plc as Mandated Lead Arrangers, White Plains, 20 December 2006.

Seventh Amended And Restated Liquidity Agreement Among Bunge Asset Funding Corp. and The
Financial Institutions Listed On The Signature Pages Hereto, White Plains, 11 June 2007.

Website Cargill (www.cargill.com), Viewed in September 2009.

Tearsheet deal number 1502337006, Thomson ONE Banker, 1 March 2004.
Tearsheet deal facility 2057606115, Thomson ONE Banker, 4 November 2005.
Tearsheet deal number 1754902006, Thomson ONE Banker, 25 April 2006.
Tearsheet deal number 1791452011, Thomson ONE Banker, 11 September 2006.
Tearsheet deal number 1869902006, Thomson ONE Banker, 22 May 2007.
Tearsheet deal numbers 1903507006, 1903506006, 6 September 2007.

Cargill, Euroweek - Issue: 1027, London, 26 October 2007; Tearsheet deal number 1915958006, Thomson
ONE Banker, 19 October 2007.

Tearsheet deal facility 2308417115, Thomson ONE Banker, 2 November 2007.
Tearsheet deal number 1925474006, Thomson ONE Banker, 19 November 2007.
Teasheet deal number 1970174006, Thomson ONE Banker database, 17 April 2008.

Website Cosan, www.cosan.com.br, Viewed in October 2009; Website UNICA, Brazilian Sugar Cane
Industry Association, (www.unica.com.br), Viewed in October 2009.

Website Cosan, www.cosan.com.br, Viewed in October 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Prospectus 9% senior notes due 2009, Cosan, Sao Paulo, November 2004; Cosan concludes repurchase of
bonds due in 2009, Cosan, Sao Paulo, November 2007.

Anouncement of the closing of the IPO share offering, Cosan, Sdo Paulo, 17 November 2005; Annual report
2007, Cosan, Sao Paulo, October 2007.

COSAN issues US$ 300m in Perpetual Bond, Cosan, S&o Paulo, 24 January 2006; This week’s New Issues
not covered in depth in the bonds section, Euroweek — Issue: 938, London, 27 January 2006; Unaudited
Condensed Consolidated Financial Statements, Cosan, Sdo Paulo, December 2007; Prospectus, Cosan,
S&o Paulo, June 2006.
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Cosan prices bond issue at US$ 400 million, Cosan, Sao Paulo, 19 January 2007; Vitro issues biggest
emerging market high yield bond, Euroweek — Issue: 988, London, 26 January 2007; Unaudited Condensed
Consolidated Financial Statements, Cosan, Sdo Paulo, December 2007.

Tearsheet deal number 1912442080, Thomson ONE Banker database, 1 June 2007.

Cosan Ltd Announces Pricing Of Its Global Initial Public Offering, Cosan, Sdo Paulo, 16 August 2007;
Emerging markets push IPOs to record, Financial Times, London, 20 December 2007; Prospecto Definitivo,
Cosan, S&o Paulo, 16 August 2007; Tearsheet deal number 1881486009, Thomson ONE Banker, 16
August 2007.

Prospectus 9% senior notes due 2009, Cosan, Sao Paulo, November 2004; Cosan concludes repurchase of
bonds due in 2009, Cosan, Sao Paulo, November 2007.

COSAN issues US$ 300m in Perpetual Bond, Cosan, S&do Paulo, 24 January 2006; This week’s New Issues
not covered in depth in the bonds section, Euroweek — Issue: 938, London, 27 January 2006; Unaudited
Condensed Consolidated Financial Statements, Cosan, Sdo Paulo, December 2007; Prospectus, Cosan,
Séo Paulo, June 2006; Tearsheet deal number 1729812006, Thomson ONE Banker database, 24 January
2006; US SEC Form 20-F, Cosan SA, Sao Paulo, Brazil, 15 September 2008.

COSAN to issue additional US$ 150m in Perpetual Bond, Cosan, S&o Paulo, 10 February 2006; Tearsheet
deal number 1735087006, Thomson ONE Banker database, 10 February 2006; US SEC Form 20-F, Cosan
SA, Sao Paulo, Brazil, 15 September 2008.

Cosan prices bond issue at US$ 400 million, Cosan, Sao Paulo, 19 January 2007; Vitro issues biggest
emerging market high yield bond, Euroweek — Issue: 988, London, 26 January 2007; Unaudited Condensed
Consolidated Financial Statements, Cosan, Sdo Paulo, December 2007; Tearsheet deal number
1831795006, Thomson ONE Banker database, 19 January 2007; US SEC Form 20-F, Cosan SA, Séo
Paulo, Brazil, 15 September 2008.

Daewoo International website, (www.daewoo.com), Viewed in January 2010.

Daewoo International website, (www.daewoo.com), Viewed in January 2010.

Website Sinar Mas Group (www.sinarmasgroup.com), Viewed in September 2009, The Sinar Mas Group, J.
Tanja, Paribas Asia Equity, Singapore, 27 April 1998.

Special Report - Indonesia's 40 Richest, Suzanne Nam, Forbes Asia, Hong Kong, 12 September 2008.
Annual report 2008, Golden Agri-Resources, Jakarta, April 2009
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

Thomson One Database (www.thomsonone.com), Viewed in September 2009; Offer information statement,
Golden Agri-Resources, 29 June 2009.

Proposed issue of convertible bonds, Golden Agri-Resources, Singapore, 18 July 2007; Thomson ONE
database (www.thomsonone.com), Viewed in February 2009; BNPP shines in thriving Asian CB market with
Xinyu, Truba, Euroweek - Issue: 1014, London, 26 July 2007.

Annual Report 2008, Website ZTE, Viewed in November 2009.
ZTE Corporation Company Profile. Website Yahoo Finance, Viewed in October 2009.

DR Congo Ministry of Agriculture, “Convention de partenariat entre la RD Congo et la ZTE International
Investments Co. Ltd. en vu de I'implementation et de I'exploitation d’'une palmaraie industrielle”, November
2007.

Annual Report 2008, Website ZTE, Viewed in November 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in November 2009.
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“Business Structure”, website ATK, Viewed 25 November 2009.
(http://www.atk.com/CorporateOverview/corpover_businessstructure.asp)

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

ATK Completes Sale of $300 million of Convertible Senior Subordinated Notes, Alliant Techsystems Inc.,
Edina (Minnesota), 12 September 2006; Registration Statement (Form S-3), Alliant Techsystems Inc., Edina
(Minnesota), 8 March 2007; Prospectus Supplement No.1 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 22 March 2007; Prospectus Supplement No.2 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 17 April 2007; Prospectus Supplement No.3 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 9 May 2007; Prospectus Supplement No.4 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 12 June 2007; Prospectus Supplement No.5 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 20 July 2007; Prospectus Supplement No.6 (Form 424B3), Alliant Techsystems Inc., Edina
(Minnesota), 26 July 2007; Tearsheet deal number: 1789934015, Thomson ONE Database, 6 September
2006.

— — — — — —

BAE Systems website, (www.baesystems.com), Viewed in December 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
International Finance Review, Deal Number: 1672474021, 15 June 2009.

International Finance Review, Deal Number: 2008774116, 13 April 2005; International Finance Review,
‘BAE Flies In’, 23 July 2005.

International Finance Review, Deal Number: 1680206006, 20 July 2005.
Tearsheet deal numbers 1865684009, 1865685021, Thomson ONE Banker database, 8 May 2007; BAE
Systems, ‘BAE Systems plc announces proposed acquisition of Armour Holdings Inc.’, BAE Systems plc, 7

May 2007.

BAE Systems, ‘Press release: BAE Systems corporate broking appointments’ BAE Systems plc, 28 July
2005.

Boeing Company website, (www.boeing.com), Viewed in December 2009; The Boeing Company, 2008
Annual Report’, Boeing, Chicago,

Boeing Company website, (www.boeing.com), Viewed in December 2009; The Boeing Company, 2008
Annual Report’, Boeing, Chicago,

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Tearsheet deal facility number 1950992115, Thomson ONE Banker database, 19 November 2004; ‘364-day
credit agreement’, The Boeing Company, 19 November 2004.

Tearsheet deal number 1637892002, Thomson ONE Banker database, 8 February 2005.

Boeing, ‘Five year credit agreement’, The Boeing Company, 18 November 2005; Boeing, ‘364-day credit
agreement’, The Boeing Company, 18 November 2005; Tearsheet deal facility number 2062884115,
Thomson ONE Banker, 18 November 2005.

Tearsheet deal number 2088162115, Thomson ONE Banker database, 21 February 2006.

Boeing, ‘Five year credit agreement’, The Boeing Company, 17 November 2006; Boeing, ‘364-day credit
agreement’, The Boeing Company, 17 November 2006.

Boeing, ‘Five year credit agreement’, The Boeing Company, 16 November 2007; Boeing, ‘364-day credit
agreement’, The Boeing Company, 16 November 2007.

Boeing, ‘364-day credit agreement’, The Boeing Company, 14 November 2008.
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449 Boeing, ‘Prospectus supplement to prospectus dated March 9, 2009’, $1,850,000,000, $700,000,000
5.000% Senior Notes due 2014, $650,000,000 6.000% Senior Notes due 2019, $500,000,000 6.875%
Senior Notes due 2039, The Boeing Company, 11 March 2009.

450 Tearsheet deal numbers 2093384001, 2093386001, 2093387001, Thomson ONE Banker database, 23 July
2009.

451 Tearsheet deal numbers 2120535001, 2120638001, Thomson ONE Banker database, 22 October 2009.
452 Tearsheet facility number 2511390115, Thomson ONE Banker database, 13 November 2009.
453 Tearsheet deal numbers 2128412001, 2128538001, Thomson ONE Banker database, 17 November 2009.

454 EADS website, (www.eads.com), Viewed in December 2009; EADS ‘Annual Review 2008’, EADS, May
20009.

455 EADS website, (www.eads.com), Viewed in December 2009; EADS ‘Annual Review 2008’, EADS, May
2009.

456 EADS website, (www.eads.com), Viewed in December 2009; EADS ‘Annual Review 2008’, EADS, May
2009.

457 Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

458 EADS slashes pricing on early refinance, International Financing Review, London, 25 June 2005; France,
Euroweek - Issue: 913, London, 22 juli 2005; Website EADS (www.eads.net), Viewed in August 2007.

459 Website Finmeccanica, (www.finmeccanica.it), Viewed in December 2009.

460 Website Finmeccanica, (www.finmeccanica.it), Viewed in December 2009.

461 Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.
462 Tearsheet facility number 2368347115, Thomson ONE Banker, 19 July 2008.

463 Tearsheet deal numbers 2026686009, 2027358009, 1978935009, Thomson ONE Banker, 16 October
2008.

464 Gencorp website, (www.gencorp.com), Viewed in December 2009; Gencorp ‘Annual Report 2008’,
Gencorp, February 2009.

465 Gencorp website, (www.gencorp.com), Viewed in December 2009.
466 Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

467 GenCorp, ‘Preliminary prospectus $146,400,000, 2 1/4% Convertible Subordinated Debentures due 2024,
and the Common Stock Issuable Upon Conversion of the Debentures’, GenCorp Inc, 18 February 2005.

468 GenCorp, ‘Preliminary prospectus $125,000,000, 4.00% Contingent Convertible Subordinated Notes due
2024’, GenCorp Inc, 2 December 2004.

469 General Dynamics website, (www.generaldynamics.com), Viewed in December 2009.
470 General Dynamics website, (www.generaldynamics.com), Viewed in December 2009.
471 Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.
472 Honeywell International website, (www.honeywell.com), Viewed in December 2009.

473 Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.
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Tearsheet facility number 2125521115, Thomson ONE Banker, 27 April 2006.
Tearsheet facility number 2125521115, Thomson ONE Banker, 27 April 2006.

Honeywell International, ‘Amended and restated five year credit agreement’, Honeywell International, 14
May 2007.

Jacobs Engineering website, (www.jacobs.com), Viewed in December 2009.

Jacobs Engineering website, (www.jacobs.com), Viewed in December 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.
L-3 Communications website, (www.l-3com.com), Viewed in December 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Tearsheet deal number 1614413011, Thomson ONE Banker, 1 November 2004.

Credit Agreement, L-3 Communications, Delaware (US), 9 March 2005; Tearsheet Deal Number :
1996650115, Thomson ONE Banker Database, 9 March 2005.

Tearsheet facility number 2035608115, Thomson ONE Banker, 29 July 2005.
Tearsheet deal number 1682129011, Thomson ONE Banker, 27 July 2005.
Tearsheet deal number 1681741015, Thomson ONE Banker, 26 July 2005.

Larsen & Toubro website, (www.larsentoubro.com), Viewed in December 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

“About Us”, website Lockheed Martin, Viewed December 2009.
(www.lockheedmartin.com/aboutus/index.html)

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Amendment no.3 to Five-Year Credit Agreement among Lockheed Martin and The Banks listed therein,
Lockheed Martin Corporation, Bethesda (Maryland), 26 July 2007.

Bloomberg financial Database, Viewed in December 2009.

Lockheed Martin, Prospectus, $1,000,000,000 Lockheed Martin Corporation Floating Rate Convertible
Senior Debentures due 2033, Lockheed Martin, 10 December 2004.

Tearsheet deal numbers 2127482001, 2127569001, Thomson ONE Banker database, 13 November 2009.
McDermott website, (www.mcdermott.com), McDermott International, Viewed in December 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

McDermott, ‘$650,000,000 Credit Agreement, The Babcock & Wilcox Company’, 22 February 2006.

McDermott, ‘$500,000,000, Credit Agreement, J. Ray McDermott S.A., McDermott International, 6 June
2006; Tearsheet deal facility number 2127099115, Thomson ONE Banker, 6 June 2006; McDermott, ‘J. Ray
McDermott, S.A. entered into a fifth amendment (“Amendment No. 5”) amending its credit facility...June 6,
2006 (the “J. Ray Credit Facility”)’, McDermott International, 7 April 2008.

Tearsheet deal facility number 2358638115, Thomson ONE Banker, 7 April 2008.
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Northrop Grumman, ‘Form 10K — Northrop Grumman Corporation’, Northrop Grumman, 10 February 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

Tearsheet deal facility 2040943115, Thomson ONE Banker, 5 August 2005.

Tearsheet deal facility 2284961115, Thomson ONE Banker, 10 August 2007.

Tearsheet deal numbers 2094038001, 2094033001, Thomson ONE Banker, 27 July 2009.

Northrop Grumman, ‘Annual Report 2005’, Northrop Grumman Corporation, March 2006.

“General Information”, website Poongsan, visited 27 July 2009.
(http://www.poongsan.co.kr/eng/company/com_2.html)

Thomson ONE Database, Viewed June 2009. (www.thomsonone.com)
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

$2,200,000,000 Five Year Competitive Advance and Revolving Credit Facility, Raytheon, Waltham, 24
March 2005; Raytheon Co, International Financing Review, London, 24 March 2005; On the Defensive,
International Financing Review, London, 12 March 2005.

Tearsheet facility numbers 2528489115, 2528491115, Thomson ONE Banker, 12 November 2009.
Tearsheet deal number 2127075001, Thomson ONE Banker, 12 November 2009.

Rolls Royce website, (www.rolls-royce.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Safran website, (www.safran-group.com), Viewed in December 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Euroweek, ‘Snecma deal boosts French privatisation’, Issue 858, Euroweek, 18 June 2004.

Serco Group website, (www.serco.com), Viewed in December 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

“Corporate Profile”, website Singapore Technologies Engineering, Viewed 25 November 2009.
(http://www.stengg.com/aboutus/corporate_profile.aspx)

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

“Textron Businesses”, website Textron, Viewed December 2009.
(http://lwww.textron.com/textron_businesses/index.jsp)

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.
Tearsheet facility number 1867197115, Thomson ONE Banker, 29 March 2004.
Tearsheet facility number 1996771115, Thomson ONE Banker, 28 March 2005.
Tearsheet facility number 2109109115, Thomson ONE Banker, 21 April 2006.

Floating Rate $150 Million, Pricing Supplement Textron Financial, Providence, 23 February 2007.
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Tearsheet Deal Number: 2265888115, Thomson ONE Database, 27 April 2007; $1,250,000,000
Amendment N° 2; Credit Agreement Textron, Providence, 24 April 2007.

$1,750,000,000 Amendment No. 3 Dated As Of April 27, 2007 To The Five-Year Credit Agreement Dated
As Of July 28, 2003 Among Textron Financial Corporation, The Banks Listed Herein and JPMorgan Chase
Bank, N.A., As Administrative Agent, Textron, Providence, 27 April 2007; Tearsheet Deal Number:
2247389115, Thomson ONE Database, 20 April 2007.

Floating Rate $100 Million, Pricing Supplement Textron Financial, Providence, 22 February 2008.

Tearsheet Deal Number: 2069022002, Thomson ONE Database, 29 April 2009; Fly Away, International
Financing Review, London, 2 May 2009; Textron Completes Offerings of Convertible Senior Notes and
Common Stock, Press Release Textron, Providence, 5 May 2009; 20,700,000 Shares Common Stock,
Prospectus Supplement Textron, Providence, 1 May 2009.

Tearsheet Deal Number: 2069024003, Thomson ONE Database, 29 April 2009; Fly Away, International
Financing Review, London, 2 May 2009; Textron Completes Offerings of Convertible Senior Notes and
Common Stock, Press Release Textron, Providence, 5 May 2009; $540,000,000 4.50% Convertible Senior
Notes Due In 2013, Prospectus Supplement Textron, Providence, 1 May 2009.

Thales website, (www.thalesgroup.com), Viewed in December 2009.
Thales website, (www.thalesgroup.com), Viewed in December 2009.
Thomson ONE Banker database, www.thomsonone.com, Viewed in December 2009.

France, Euroweek - Issue: 885, London, 7 January 2005; Best defence, International Financing Review,
London, 8 January 2005; Rapport Annuel 2005, Thales S.A., Paris, April 2006.

Website Cargill (www.cargill.com), Viewed in September 2009.

Daewoo International website, (www.daewoo.com), Viewed in January 2010.
Daewoo International website, (www.daewoo.com), Viewed in January 2010.
Tearsheet deal facility 2056235115, Thomson ONE Banker, 28 September 2005.
Olam International website, (www.olamonline.com), Viewed in January 2010.

Olam International, Annual Report 2009, October 2009; Olam International website, (www.olamonline.com),
Viewed in January 2010.

Thomson ONE database, Viewed in January 2010.

Tearsheet deal number 1744702009, Thomson ONE Banker, 21 March 2006.
Tearsheet deal number 1862662100, Thomson ONE Banker, 26 April 2007.
Tearsheet deal facility 2482323115, Thomson ONE Banker, 28 December 2009.
Reinhart AG website, (www.reinhart.com), Viewed in January 2010.

Tearsheet deal facility 2347960115, Thomson ONE Banker, 28 February 2008.
Tearsheet deal facility 2347960115, Thomson ONE Banker, 28 February 2008.
Cornell Companies website, (www.cornellcompanies.com), Viewed in December 2009.

Cornell Companies, ‘Annual Report 2009’, Cornell Companies Inc, April 2009.
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Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Corrections Corporation of America website, (www.correctionscorp.com), Viewed in December 2009.
Corrections Corporation of America website, (www.correctionscorp.com), Viewed in December 2009.
Corrections Corporation of America, ‘Letter to shareholders 2008 (annual report)’, CCA, October 2009.
Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

GEO Group website, (www.thegeogroupinc.com), Viewed in December 2009.

GEO Group website, (www.thegeogroupinc.com), Viewed in December 2009.

GEO Group website, (www.thegeogroupinc.com), Viewed in December 2009.

GEO Group, Annual report 2008, GEO Group Inc., April 2009.

Thomson ONE Banker database, (www.thomsonone.com), Viewed in December 2009.

Wal-Mart, website (http://walmartstores.com), Viewed in December 2009.

Wal-Mart, website (http://walmartstores.com), Viewed in December 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in November 2009.

Thomson ONE Banker database, www.thomsonone.com, Viewed in November 2009.

Tearsheet deal facility number 1484253001, Thomson ONE Banker database, 10 February 2004.
Tearsheet deal facility number 1504157001, Thomson ONE Banker database, 8 March 2004.
Tearsheet deal facility number 1688229001, Thomson ONE Banker database, 24 August 2005.
Tearsheet deal facility numbers 1668530001, 1668531001, Thomson ONE Banker database, 2 June 2005.
Tearsheet deal facility number 2131103115, Thomson ONE Banker database, 16 June 2006.

Tearsheet deal facility numbers 1854163001, 1854164001, 1854161001, Thomson ONE Banker database,
29 March 2007; Wal-Mart, Euroweek — Issue: 997, London, 30 March 2007; Form 8-K, Company
Announcement to the Securities and Exchange Commission, Wal-Mart Stores, Bentonville, 29 March 2007;
$ 2,250,000,000 Wal-Mart Stores, Inc., $500,000,000 5.000% Notes Due 2012, $1,000,000,000 5.375%
Notes Due 2017, $750,000,000 5.875% Notes Due 2027, Prospectus Supplement, Wal-Mart Stores,
Bentonville, 29 March 2007.

Tearsheet deal facility numbers 1898817001, 1898818001, Thomson ONE Banker database, 17 August
2007.

Tearsheet deal facility numbers 1945700001, 1945701001, Thomson ONE Banker database, 23 January
2008.

Tearsheet deal facility numbers 1967587001, 1967586001, Thomson ONE Banker database, 8 April 2008.
Tearsheet deal facility number 1993950006, Thomson ONE Banker database, 24 July 2008.
Tearsheet deal facility number 1993949006, Thomson ONE Banker database, 24 July 2008.

Tearsheet deal facility numbers 2042945001, 2042946001, Thomson ONE Banker database, 15 January
2009.
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Tearsheet deal facility number 2059222001, Thomson ONE Banker database, 20 March 2009.
Tearsheet deal facility number 2073532001, Thomson ONE Banker database, 14 May 2009.
Tearsheet deal facility number 2467008115, Thomson ONE Banker database, 11 June 2009.
Tearsheet deal facility number 2092178001, Thomson ONE Banker database, 20 July 2009.

Tearsheet deal facility number 2107894006, Thomson ONE Banker database, 14 September 2009.
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